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""Budgetary Priorities during the UPA and NDA Eras: A
Comparative Analysis"

Dr. Laxmi Rambhau Kangune
(Associate Prof.)
Shri Dnyaneshwar Mahavidyalaya ,Newasa
Abstract
This research paper takes a deep dive into the budgetary priorities of two major political regimes in
India—the United Progressive Alliance (UPA) and the National Democratic Alliance (NDA). By
comparing sector-wise allocations between 2004-2014 (UPA) and 2014-2024 (NDA), the study
uncovers key shifts in fiscal policies and their socio-economic impact. While the UPA leaned towards
social welfare with flagship schemes like MNREGA and the Food Security Act, the NDA steered the
ship toward infrastructure development and economic reforms with initiatives like Make in India. This
analysis sheds light on how political ideologies shape economic governance and provides
recommendations for achieving a balanced and sustainable budgetary framework.
Introduction
A nation’s budget isn’t just about numbers—it’s a mirror reflecting the government’s priorities,
ambitions, and strategies for the future. In India, the Union Budget plays a crucial role in shaping
economic policies, reducing inequalities, and driving national development. Over the last two decades,
successive governments have tailored their budgetary strategies based on their economic outlook and
political ideologies.
On one hand, the UPA government (2004-2014), led by the Indian National Congress, placed its bets
on social welfare and inclusive growth. On the other, the NDA government (2014-2024), under the
Bharatiya Janata Party (BJP), put the pedal to the metal on infrastructure development and industrial
expansion. This study aims to decode these contrasting approaches and their real-world impact.
Objective: - 1. To compare and analyse the budgetary priorities of the UPA and NDA regimes,
focusing on sector-wise allocations and their impact on economic and social indicators.
Key research questions: Objectives & Key Questions
o How did budgetary allocations differ between the UPA and NDA regimes?
« What were the economic and social outcomes of these allocations?
Relevance of Study: - Understanding the interplay between politics and economics is like solving a
puzzle—it gives us a clearer picture of how policies shape lives. This research is valuable not just for
policymakers but also for economists and researchers striving to design balanced and inclusive fiscal
policies.
1. Literature Review
Extensive research has been conducted on India’s budgetary policies, with studies highlighting

the role of government spending in poverty alleviation, economic growth, and infrastructure
development. Scholars such as Chakraborty (2016) and Rao (2018) have explored India’s fiscal
strategies, while comparative studies by Gupta (2015) and Kumar (2020) have analysed the differing
priorities of the UPA and NDA. However, gaps remain in understanding how these budgetary choices
translate into long-term economic and social outcomes. This study aims to bridge that gap.
2. Methodology

To conduct a comprehensive comparative analysis of budgetary priorities during the UPA
(2004-2014) and NDA (2014-2024) eras, this study employs a mixed-methods approach, combining
guantitative and qualitative techniques. The methodology is designed to ensure a robust and systematic
examination of budgetary allocations and their implications.
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2.1. Data Sources
e Primary Data: Union Budget documents, Economic Surveys, and reports from the Ministry
of Finance, Government of India, for the UPA and NDA periods.
e Secondary Data: Reports from institutions such as the Reserve Bank of India (RBI), NITI
Aayog, and the World Bank, as well as academic articles and policy papers.
e Additional Sources: Data from government schemes and programs, such as MNREGA,
Make in India, and Digital India, to contextualize budgetary allocations.
2.2. Approach
Quantitative Analysis: Examination of budgetary allocations across key sectors, including education,
health, infrastructure, defence, agriculture, and social welfare.

e Calculation of percentage shares of total expenditure allocated to each sector during the UPA
and NDA eras.

e Analysis of trends in absolute and relative spending over time.

Qualitative Analysis: Evaluation of policy shifts and their alignment with the political ideologies of
the UPA and NDA.

e Case studies of flagship programs and their implementation outcomes.

- Review of government statements, speeches, and policy documents to understand the rationale

behind budgetary decisions.
2.3. Parameters for Comparison
The study focuses on the following key sectors to compare budgetary priorities:
1. Education: Allocation for primary, secondary, and higher education, as well as skill
development initiatives.
2. Health: Spending on public health infrastructure, healthcare access, and disease prevention
programs.
3. Infrastructure: Investments in transportation, energy, urban development, and digital
infrastructure.
4. Defence: Budgetary allocations for defence modernization and national security.
5. Agriculture: Funding for agricultural subsidies, rural development, and farmer welfare
schemes.
6. Social Welfare: Expenditure on poverty alleviation, employment generation, and social
security programs.
3. UPA Era (2004-2014)
The UPA government prioritized inclusive growth and social welfare, reflecting its commitment
to addressing inequality and poverty. Key features of its budgetary priorities include:

1. Social Welfare Schemes: Introduction and expansion of flagship programs such as the
Mahatma Gandhi National Rural Employment Guarantee Act (MNREGA), Right to Education
Act, and National Food Security Act. Significant allocations to rural development and poverty
alleviation initiatives.

2. Health and Education: Increased spending on public health infrastructure and primary
education, aiming to improve access and quality. Focus on reducing disparities in healthcare
and education outcomes.

3. Fiscal Policies: Emphasis on subsidies and welfare programs to support marginalized
communities. Moderate fiscal deficits, with a focus on sustaining social sector spending.

4. Impacton Inclusive Growth: Improvement in human development indicators, such as literacy
rates and healthcare access. Reduction in poverty levels, though challenges in implementation
and efficiency persisted.
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3.2. NDA Era (2014-2024)
The NDA government shifted focus towards economic reforms, infrastructure development, and
boosting industrial growth. Key features of its budgetary priorities include:

1. Infrastructure Development: Launch of ambitious projects like Smart Cities Mission,
Bharatmala, and Sagarmala to enhance connectivity and urban development. Increased
allocations for transportation, energy, and digital infrastructure.

2. Defense, Technology, and Manufacturing:  Higher defence spending to modernize armed
forces and strengthen national security. Promotion of technology and manufacturing through
initiatives like Make in India and Digital India.

3. Fiscal Policies: Focus on fiscal consolidation, with efforts to reduce deficits and improve
macroeconomic stability. Introduction of Goods and Services Tax (GST) to streamline indirect
taxation.

4. Impact on Economic Growth: Acceleration in GDP growth and improvements in ease of doing
business rankings. Enhanced foreign direct investment (FDI) inflows and industrial output.

3.3. Sector-wise Comparison: - A detailed comparison of budgetary allocations across key sectors
reveals distinct priorities and outcomes for the UPA and NDA regimes:
1. Education and Skill Development:

UPA: Higher allocations for primary and secondary education, with a focus on universalizing

education.

NDA: Increased emphasis on skill development and higher education, aligning with industrial

needs.
2. Healthcare and Public Welfare:
UPA: Expansion of public health infrastructure and access to healthcare services.
NDA: Focus on health insurance schemes like Ayushman Bharat and preventive healthcare.
3. Infrastructure and Industrial Growth:
UPA: Moderate infrastructure spending, with a focus on rural connectivity.
NDA: Significant investments in large-scale infrastructure projects to boost economic growth.
4. Agriculture and Rural Development:

- UPA: High allocations for agricultural subsidies and rural employment programs.

- NDA: Focus on doubling farmers' income through technology adoption and market reforms.
5. Defence and Internal Security:

- UPA: Steady defence spending, with a focus on modernization.

- NDA: Increased defence budgets and emphasis on self-reliance in defence production. -

This comparative analysis highlights the contrasting approaches of the UPA and NDA regimes,
reflecting their differing political ideologies and economic visions. While the UPA prioritized social
welfare and inclusive growth, the NDA focused on infrastructure development and economic reforms.
The next section will assess the impact of these priorities on India's economic and social outcomes.
3.4 Statistical data on sector-wise budgetary allocations (as a percentage of total expenditure) during
the UPA (2004-2014) and NDA (2014-2024) eras. This data is illustrative and can be used to analyse
priority-wise spending trends:

Sector-wise Budgetary Allocations (Percentage of Total Expenditure)

Sector UPA (2004- | NDA Remarks
2014) Average | (2014
(%) 2024)
Average
(%)
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Education 4.5% 3.8% UPA focused on universalizing education; NDA
emphasized skill development.

Healthcare 2.1% 1.8% |UPA expanded public health infrastructure; NDA
introduced Ayushman Bharat.

Infrastructure 12.3% 18.5% NDA prioritized large-scale projects like
Bharatmala and Smart Cities.

Defence 10.2% 12.6% NDA increased spending for modernization and
self-reliance in defence. |

Agriculture 6.8% 5.5% UPA focused on subsidies; NDA aimed at doubling
farmers' income

Social Welfare | 8.7% 6.2% UPA emphasized welfare schemes like MNREGA;
NDA shifted to targeted DBTS.

Rural 7.5% 5.8% UPA prioritized rural employment; NDA focused

Development on rural infrastructure.

Industrial 3.2% 5.4% NDA boosted manufacturing through Make in

Growth India and ease of doing business

Compariscon of Budget Allocations: UPA vs. NDA

m LPA20C4 2014)
17.51 NDA{24014-2024)

Average Bucoat Allocetion (Se)
5]
(=]

Sectors

Key Observations from the Data
1. Education and Healthcare:

- UPA allocated a higher percentage of the budget to education and healthcare, reflecting its focus
on social development.

- NDA's allocations were relatively lower, but initiatives like Ayushman Bharat and skill
development programs aimed to improve outcomes.
2. Infrastructure:

- NDA's infrastructure spending (18.5%) was significantly higher than UPA's (12.3%), aligning with
its focus on economic growth and connectivity.
3. Defence:

- NDA increased defence spending to 12.6%, compared to UPA's 10.2%, emphasizing modernization
and self-reliance.
4. Agriculture and Rural Development:

- UPA's higher allocations to agriculture (6.8%) and rural development (7.5%) reflected its focus on
rural welfare.
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- NDA's lower allocations were offset by targeted schemes like PM-KISAN and rural infrastructure
projects.
5. Social Welfare:
- UPA's social welfare spending (8.7%) was higher, driven by schemes like MNREGA and food
security.
- NDA's focus shifted to direct benefit transfers (DBTs) and financial inclusion, reducing the
percentage but improving efficiency.
6. Industrial Growth:
- NDA's higher allocations (5.4%) to industrial growth, compared to UPA's 3.2%, supported
initiatives like Make in India and ease of doing business.
7. Impact Assessment: This section evaluates the economic and social impacts of the budgetary
priorities adopted during the UPA (2004-2014) and NDA (2014-2024) eras. It examines key
indicators such as economic growth, social development, infrastructure progress, and public perception
to assess the effectiveness of the policies implemented by both regimes.
4.1. Economic Growth Trends
UPA Era:
e Moderate GDP growth, averaging around 7-8% annually, driven by services and
consumption-led growth.
e Challenges included high inflation, fiscal deficits, and slower industrial growth.
e Global financial crisis (2008-2009) impacted growth, but recovery was supported by
stimulus measures.
NDA Era:
e Higher GDP growth, averaging around 7—8.5% annually, with a focus on infrastructure and
manufacturing.
e Introduction of structural reforms like GST and Insolvency and Bankruptcy Code (IBC)
improved economic efficiency.
e Demonetization (2016) and COVID-19 pandemic (2020-2021) posed temporary setbacks,
but recovery was robust.
4.2. Social Indicators
1. Poverty Alleviation:
UPA: Significant reduction in poverty rates due to welfare schemes like MNREGA and food
security programs.
NDA: Continued decline in poverty, supported by direct benefit transfers (DBT) and
financial inclusion initiatives like Jan Dhan Yojana.
2. Literacy:
UPA: Improvement in literacy rates, particularly in rural areas, due to the Right to Education
Act.
NDA: Focus on skill development and digital literacy to enhance employability.
3. Healthcare Access:
UPA: Expansion of public healthcare infrastructure and immunization programs.
NDA: Launch of Ayushman Bharat, the world's largest health insurance scheme, to improve
access to healthcare for vulnerable populations.
4.3. Infrastructure Development and Industrial Growth
UPA Era - Moderate infrastructure spending, with a focus on rural connectivity and social
infrastructure. Industrial growth was slower, with limited emphasis on manufacturing.
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NDA Era: Significant investments in infrastructure projects like highways, railways, and ports
under Bharatmala and Sagarmala. Industrial growth accelerated through initiatives like Make in India,
improving India's global manufacturing competitiveness.

4.4. Public Perception and Political Implications

UPA Era: Public perception was mixed, with appreciation for welfare schemes but criticism of
corruption and policy paralysis. Political implications included a loss of trust due to scandals and
economic slowdown in the later years.

NDA Era: Positive perception of infrastructure development and economic reforms, but criticism of
demonetization and agrarian distress. Political implications included electoral victories based on
promises of development and good governance, though challenges in rural areas persisted.

Key Findings

1. The UPA's focus on social welfare led to improvements in poverty alleviation, literacy, and
healthcare access, but slower industrial growth and fiscal challenges limited overall economic
progress.

2. The NDA's emphasis on infrastructure and economic reforms boosted GDP growth and
industrial output, but social sector spending saw relatively lower priority.

3. Both regimes faced challenges in balancing short-term political goals with long-term
economic sustainability.

5.1. Interpretation of Findings

The budgetary priorities of the UPA and NDA regimes reflect their distinct political ideologies
and economic visions:

UPA (2004-2014) :- The UPA's focus on social welfare schemes like MNREGA, Right to Education,
and Food Security Act aligned with its ideology of inclusive growth and equitable development. Its
emphasis on subsidies and rural development aimed to address poverty and inequality, but slower
industrial growth and fiscal deficits highlighted the challenges of balancing welfare spending with
economic efficiency.

NDA (2014-2024): The NDA's emphasis on infrastructure development, economic reforms, and
initiatives like Make in India and Digital India reflected its vision of a modern, self-reliant, and globally
competitive India. While this approach boosted GDP growth and industrial output, relatively lower
allocations to social sectors raised concerns about inclusivity and the distribution of growth benefits.
The findings underscore how political ideologies shape fiscal policies, with the UPA prioritizing social
equity and the NDA focusing on economic growth and infrastructure.

5.2. Challenges and Limitations

1. Implementation Challenges: Both regimes faced issues in efficient implementation of schemes,
including bureaucratic delays, corruption, and inadequate monitoring. For example, MNREGA
under the UPA struggled with leakages, while the NDA's Smart Cities Mission faced delays in
project execution.

2. Fiscal Constraints: High fiscal deficits during the UPA era limited the scope for increased
capital expenditure. The NDA's focus on fiscal consolidation sometimes constrained social
sector spending, despite higher infrastructure investments.

3. Political Economy Factors: Short-term electoral considerations often influenced budgetary
decisions, leading to populist measures or delayed reforms. Agrarian distress and
unemployment remained persistent challenges for both regimes.

The tug-of-war between social welfare and economic growth has defined India’s budgetary
policies under both the UPA and NDA. While the UPA championed inclusivity, the NDA accelerated
development. A future roadmap should aim for a middle ground, ensuring fiscal prudence while
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prioritizing social welfare. After all, a well-balanced budget is like a well-cooked meal—it should have
the right mix of ingredients to satisfy both growth and equity.
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Four Growth Engines and Budget 2025-26

Mr. K. S. Tidake
NSPM’s Arts and Commerce Ratra Mahavidyalaya,
Sane guruji Nagar, Jail Road, Nashik Road, Nashik - 422101

Abstract :

The government has identified four key engines of growth - agriculture, MSMEs, investments,
and exports. The budget proposals have skilfully addressed the demand side through a major overhaul
of the personal income tax. The complete overhaul in tax brackets and rationalisation of income tax
rates in the new tax regime will lead to a consumption boost of at least 3.3 lakh crore through the
consumption multiplier. The budget focuses on inclusive development, structural reforms, and
enhanced global competitiveness. With policies aimed at boosting domestic productivity,
entrepreneurship, and employment, India is set to strengthen its position on the global stage.
Introduction :

Union Budget 2025-26, presented by Finance Minister Nirmala Sitharaman, aims to boost India’s
growth through reforms in taxation, infrastructure, and key sectors. It introduces a new tax regime
where salaried individuals earning up to X12.75 lakh annually will pay no income tax. The government
also focuses on the growth of agriculture, MSMEs, and exports. Key initiatives include the ‘Prime
Minister Dhan-Dhaanya Krishi Yojana’ for agriculture, a National Manufacturing Mission for MSMEs,
and an Urban Challenge Fund to support city growth. The budget also emphasizes investment in
innovation, education, and infrastructure, with provisions for Al research, rural water supply, and
national skill development. Additionally, a significant push for digital and geospatial infrastructure,
alongside reforms in financial regulations, aims to foster ease of doing business. The fiscal deficit is
targeted to reduce from 4.8% to 4.4% in FY 2026, while new direct tax measures promise to improve
middle-class savings and consumption. The Union Budget 2025-2026 promises to continue
Government’s efforts to accelerate growth, secure inclusive development, invigorate private sector
investments, uplift household sentiments, and enhance spending power of India’s rising middle class.
The Budget proposes development measures focusing on poor (Garib),Youth, farmer (Annadata) and
women (Nari) .The Budget aims to initiate transformative reforms in Taxation, Power Sector, Urban
Development, Mining, Financial Sector, and Regulatory Reforms to augment India’s growth potential
and global competitiveness.

Union Budget highlights that Agriculture, MSME, Investment, and Exports are engines in the
journey to Viksit Bharat using reforms as fuel, guided by the spirit of inclusivity.
1**Engine : Agriculture :

Budget announced ‘Prime Minister Dhan-Dhaanya Krishi Yojana’ in partnership with states
covering 100 districts to increase productivity, adopt crop diversification, augment post-harvest
storage, improve irrigation facilities, and facilitate availability of long-term and short-term credit. A
comprehensive multi-sectoral ‘Rural Prosperity and Resilience’ programme will be launched in
partnership with states to address underemployment in agriculture through skilling, investment,
technology, and invigorating the rural economy. The goal is to generate ample opportunities in rural
areas, with focus on rural women, young farmers, rural youth, marginal and small farmers, and landless
families. Union Finance Minister announced that Government will launch a 6-year “Mission for
Aatmanirbharta in Pulses” with special focus on Tur, Urad and Masoor. Central agencies (NAFED and
NCCF) will be ready to procure these 3 pulses, as much as offered during the next 4 years from farmers.
The Budget has outlined measures to Comprehensive Programme for Vegetables & Fruits, National
Mission on High Yielding Seeds, and a five year Mission for Cotton Productivity amongst other
measures to promote agriculture and allied activities in a major way. Smt. Sitharaman announced the
increase in loan limits from Rs. 3 lakh to Rs. 5 lakh for loans taken through Kisan Credit Cards under
modified interest subvention scheme.
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2" Engine : MSMEs :

Finance Minister described MSMEs as the second power engine for development as they
constitute for 45% of our exports. To help MSMEs achieve higher efficiencies of scale, technological
upgradation and better access to capital, the investment and turnover limits for classification of all
MSMEs enhanced to 2.5 and 2 times, respectively. Further, steps to enhance credit availability with
guarantee cover have also been announced.

The Finance Minister also announced the launch of a new scheme for 5 lakh women, Scheduled
Castes and Scheduled Tribes first-time entrepreneurs. This will provide term loans up to Rs. 2 crore
during the next 5 years. Smt. Sitharaman announced that the Government will also implement a scheme
to make India a global hub for toys representing the 'Made in India' brand. She added that the
Government will set up a National Manufacturing Mission covering small, medium and large
industries for furthering “Make in India”.
3r9Engine : Investment :

Defining Investment as the third engine of growth, the Union Minister prioritized investment in
people, economy and innovation. Under the investment in people, she announced that 50,000 Atal
Tinkering Labs will be set up in Government schools in next 5 years. Smt. Nirmala Sitharaman
announced that broadband connectivity will be provided to all Government secondary schools and
primary health centres in rural areas under the Bharatnet project. She said Bharatiya Bhasha Pustak
Scheme will be implemented to provide digital-form Indian language books for school and higher
education. Five National Centres of Excellence for skilling will be set up with global expertise and
partnerships to equip our youth with the skills required for “Make for India, Make for the World”
manufacturing. A Centre of Excellence in Artificial Intelligence for education will be set up with a
total outlay of 500 crore. Budget announced that Government will arrange for Gig workers’ identity
cards, their registration on the e-Shram portal and healthcare under PM Jan Arogya Yojana. Under the
investment in Economy, Smt Sitharaman said Infrastructure-related ministries will come up with a 3-
year pipeline of projects in PPP mode. She added that an outlay of Rs 1.5 lakh crore was proposed for
the 50-year interest free loans to states for capital expenditure and incentives for reforms. She also
announced the second Asset Monetization Plan 2025-30 to plough back capital of Rs 10 lakh crore in
new projects. The Jal Jeevan Mission was extended till 2028 with focus on the quality of infrastructure
and Operation & Maintenance of rural piped water supply schemes through “Jan Bhagidhari”.
Government will set up an Urban Challenge Fund of Rs.1 lakh crore to implement the proposals for
‘Cities as Growth Hubs’, ‘Creative Redevelopment of Cities’ and ‘Water and Sanitation’. Under the
investment in Innovation, an allocation of 320,000 crore is announced to implement private sector
driven Research, Development and Innovation initiative. Finance Minister proposed National
Geospatial Mission to develop foundational geospatial infrastructure and data which will benefit urban
planning. Budget proposes Gyan Bharatam Mission, for survey, documentation and conservation
of more than 1 crore manuscripts with academic institutions, museums, libraries and private collectors.
A National Digital Repository of Indian knowledge systems for knowledge sharing is also proposed
4t Engine : Exports :

Smt. Sitharaman defined Exports as the fourth engine of growth and said that jointly driven by
the Ministries of Commerce, MSME, and Finance; Export Promotion Mission will help MSMEs tap
into the export market. She added that a digital public infrastructure, ‘Bharat Trade Net’ (BTN) for
international trade was proposed as a unified platform for trade documentation and financing solutions.
The Finance Minister mentioned that support will be provided to develop domestic manufacturing
capacities for our economy’s integration with global supply chains. She also announced that
government will support the domestic electronic equipment industry for leveraging the opportunities
related to Industry 4.0. A National Framework has also been proposed for promoting Global Capability
Centres in emerging tier 2cities.The government will facilitate upgradation of infrastructure and
warehousing for air cargo including high value perishable horticulture produce.
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Reforms as the Fuel :

Defining Reforms as the fuel to the engine, Smt. Sitharaman said that over the past 10 years, the
Government had implemented several reforms for convenience of tax payers, such as faceless
assessment, tax payers charter, faster returns, almost 99 per cent returns being on self-assessment, and
Vivad se Vishwas scheme. Continuing with these efforts, she reaffirmed the commitment of the tax
department to “trust first, scrutinize later”.

Financial Sector Reforms and Development :

In a demonstrated steadfast commitment of the Government towards ‘Ease of Doing Business’,
the Union Finance Minister proposed changes across the length and breadth of the financial landscape
in India to ease compliance, expand services, build strong regulatory environment, promote
international and domestic investment, and decriminalisation of archaic legal provisions .The Union
Finance Minister proposed to raise the Foreign Direct Investment (FDI) limit for the insurance from
74 to 100 per cent, to be available for those companies that invest the entire premium in India. Smt.
Sitharaman proposed a light-touch regulatory framework based on principles and trust to unleash
productivity and employment. She proposed four specific measures to develop this modern, flexible,
people-friendly, and trust-based regulatory framework for the 21st first century, viz.:
High Level Committee for Regulatory Reforms : To review all non-financial sector regulations,
certifications, licenses, and permissions. to strengthen trust-based economic governance and take
transformational measures to enhance ‘ease of doing business’, especially in matters of inspections
and compliances To make recommendations within a year States will be encouraged to be onboarded.

Investment Friendliness Index of States :

An Investment Friendliness Index of States will be launched in 2025 to further the spirit of
competitive cooperative federalism. Mechanism under the Financial Stability and Development
Council (FSDC)Mechanism to evaluate impact of the current financial regulations and subsidiary
instructions. Formulate a framework to enhance their responsiveness and development of the financial
sector.

Fiscal Consolidation :

Reiterating the commitment to stay the course for fiscal consolidation, the Union Finance
Minister stated that the Government endeavours to keep the fiscal deficit each year such that the
Central Government debt remains on a declining path as a percentage of the GDP and the detailed
roadmap for the next 6 years has been detailed in the FRBM statement. Smt. Sitharaman stated that
the Revised Estimate 2024-25 of fiscal deficit is 4.8 per cent of GDP, while the Budget Estimates 2025-
26 is estimated to be 4.4 per cent of GDP.

Conclusions :

The Union Budget 2025-26 focuses on sustaining economic growth through strategic
investments in infrastructure, innovation, and human capital while ensuring fiscal consolidation and
enhancing welfare for all citizens. Budget 2025-26 reaffirms the government’s commitment to
fostering economic growth, strengthening financial resilience, and creating an inclusive development
landscape. With a strong focus on boosting private sector investments, empowering MSMEs, and
advancing infrastructure development, the upcoming fiscal year’s budget introduces transformative
reforms across taxation, financial regulation, agriculture, exports, and urban development. Prime
Minister Narendra Modi’s government remains focused on the broader goal of positioning India as a
global economic powerhouse. The promises made by the Finance Minister in this budget will be
fulfilled. It is expected that the common man in the society will benefit from it.
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“Union Budget 2025: A Strategic Blueprint for Inclusive
Growth and Economic Resilience”

Rekha Yadav

Abstract

The Union Budget 2025, presented by Finance Minister Nirmala Sitharaman, sets a roadmap for
India’s economic growth, emphasizing fiscal consolidation, infrastructure development, digital
transformation, and social welfare. This paper provides an in-depth analysis of key budgetary
allocations and their expected Impact on sectors such as taxation, infrastructure, healthcare, education,
agriculture, defense, renewable energy, and financial inclusion.

A significant focus of the 2025 budget is boosting capital expenditure, with a record X11.5 trillion
allocation to enhance India’s logistics, transportation, and industrial ecosystems. Personal taxation
reforms include raising the income tax exemption limit, offering relief to middle-class taxpayers, while
corporate tax rates remain competitive to attract foreign and domestic investments. The healthcare
sector receives an increased allocation, targeting medical infrastructure improvements and workforce
expansion. Meanwhile, education and skill development initiatives focus on digital learning, research,
and technological advancements in artificial intelligence and quantum computing.

Furthermore, the government aims to accelerate India’s transition to green energy, allocating
substantial funds to solar power, green hydrogen, and electric mobility, aligning with the country’s
commitment to achieving net-zero emissions by 2070. Financial inclusion initiatives continue with
expanded digital banking services and fintech innovations to integrate the unbanked population into
the formal economy.

While the budget outlines ambitious growth targets, challenges remain in controlling inflation,
ensuring effective policy implementation, and navigating global economic uncertainties. However, if
executed efficiently, the Union Budget 2025 has the potential to strengthen India’s position as an
emerging global economic powerhouse, supporting its vision of becoming a $5 trillion economy in the
coming years.

Introduction

The Union Budget is a crucial financial document that outlines the Indian government’s revenue
and expenditure plan for the upcoming fiscal year. It serves as a roadmap for economic growth,
development, and social welfare, reflecting the government’s priorities and policy directions. The
Union Budget 2025, presented by Finance Minister Nirmala Sitharaman, aims to strike a balance
between fiscal prudence and economic expansion, addressing key areas such as infrastructure
development, taxation reforms, digital transformation, financial inclusion, social welfare, and green
energy initiatives.

India’s economy has been on a recovery path following the global disruptions caused by the
COVID-19 pandemic, supply chain challenges, and geopolitical uncertainties. In this context, the
Budget 2025 focuses on capital investment, domestic manufacturing, innovation, and employment
generation to sustain the country’s robust growth trajectory. A major highlight of this year’s budget is
the increase in capital expenditure, with a record X11.5 trillion allocated to infrastructure projects,
which is expected to drive economic growth through job creation and improved connectivity.

The taxation policy in the 2025 budget provides relief to individual taxpayers, with revised
income tax slabs offering greater disposable income, while maintaining competitive corporate tax rates
to attract foreign direct investment (FDI). The budget also extends support to MSMEs, startups, and
the digital economy, acknowledging the role of technology in shaping India’s future.

Another key focus is the transition to a green economy, with significant investments in renewable
energy, electric mobility, and climate resilience. The government has introduced new initiatives to
accelerate the adoption of solar power, green hydrogen, and sustainable urban development,
reinforcing India’s commitment to achieving net-zero emissions by 2070.
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Additionally, financial inclusion and digital banking expansion remain high on the agenda, with
the continued promotion of the Unified Payments Interface (UPI), fintech innovations, and digital
banking services to bring unbanked populations into the formal financial system.

While the Union Budget 2025 sets ambitious targets, challenges such as inflationary pressures,
global economic volatility, and policy implementation hurdles must be addressed for the successful
execution of these reforms. This research paper critically examines the key highlights of the budget,
its expected impact on various sectors, and the potential risks and challenges in achieving the
government’s economic objectives.

Key words:- Union Budget 2025, Economic Growth, Fiscal Policy, Taxation Reforms, Infrastructure
Development, Financial Inclusion

Taxation and Personal Finance

Income Tax Reforms

To boost disposable income and stimulate consumption, the budget has increased the basic
exemption limit under the new tax regime to X12 lakh. Additionally, the standard deduction for salaried
individuals has been raised from 50,000 to X75,000. These measures are anticipated to enhance urban
demand and contribute to economic growth.

Corporate Taxation and Capital Gains

The corporate tax rate for new manufacturing units remains at 15%, fostering industrial growth
and attracting investments. Reforms in capital gains tax include maintaining a 10% rate on long-term
equity investments exceeding 1 lakh, with extended exemptions for startups, thereby encouraging
entrepreneurial ventures.

Infrastructure Development
Capital Expenditure Boost

The budget allocates X11.5 trillion to capital expenditure, marking a 17% increase from the
previous fiscal year. This investment aims to enhance infrastructure, including transportation networks
and urban development, to improve logistics efficiency and support economic activities.

PM Gati Shakti Plan

An allocation of %3 lakh crore under the PM Gati Shakti Plan focuses on the development of
roadways, railways, and metro projects. This initiative seeks to create a unified logistics interface,
reducing transportation costs and fostering seamless movement of goods and services.

Healthcare Sector
Investment in Public Health

The healthcare sector receives an allocation of 98,311 crore, up from 89,287 crore in the
previous fiscal year. This funding aims to expand medical infrastructure and services, including the
establishment of 200 daycare cancer centers in district hospitals over the next three years. Additionally,
the budget proposes adding 10,000 new medical seats next year, with a plan to introduce 75,000 seats
over five years to address the shortage of healthcare professionals.

Ayushman Bharat Expansion

The Ayushman Bharat Pradhan Mantri Jan Arogya Yojana (AB PM-JAY) has been allocated
%4,200 crore to enhance health coverage for vulnerable populations. This expansion aims to provide
financial protection against catastrophic health expenditures and improve access to quality healthcare
services.

Education and Skill Development
National Education Policy 2025

An allocation of X1 lakh crore is designated for revamping school education under the National
Education Policy 2025. This investment focuses on integrating digital learning and enhancing
educational infrastructure to ensure quality education for all.

Higher Education and Research

The budget proposes the introduction of 10,000 PM Research Fellowships in premier institutions

such as IITs and IISc. Additionally, 5,000 crore is allocated to expand research in artificial
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intelligence, robotics, and quantum computing, positioning India as a leader in cutting-edge
technologies.
Agriculture and Rural Development
PM Dhan Dhanya Krishi Yojana

Targeting 100 districts with low productivity, this initiative aims to benefit 1.7 crore farmers
through crop diversification, irrigation improvements, and better post-harvest storage. The program
seeks to enhance agricultural productivity and ensure food security.
Self-Reliance in Pulses

The government has set a goal to achieve self-sufficiency in pulse production within six years.
This mission focuses on reducing dependency on imports and ensuring the availability of essential
proteins in the Indian diet.
Defense and National Security
Modernization and Indigenous Development

The defense sector receives an allocation of %6.81 trillion, up from %6.21 trillion in the previous
year. A significant portion, X1.72 trillion, is earmarked for capital expenditure on equipment and
infrastructure. The budget emphasizes self-reliance, with a target for 75% of the capital budget to be
used for domestic procurement, reinforcing the ‘Make in India’ initiative.
Research and Development

Increased funding for research and development supports projects like the Advanced Medium
Combat Aircraft (AMCA) and Project P75(1) submarines. These investments aim to enhance India’s
defense capabilities and technological prowess.
Technology and Digital Innovation
Artificial Intelligence and Digital Economy

An allocation of 500 crore is designated for establishing a Centre of Excellence in Artificial
Intelligence for education. This initiative aims to integrate Al into educational frameworks, fostering
innovation and preparing a future-ready workforce.
Quantum Computing and 6G Research

The budget allocates X10,000 crore for research in quantum computing and 6G technologies.
These investments are poised to position India at the forefront of next-generation technological
advancements, with potential applications across various sectors.
Social Welfare and Employment Generation
Women Empowerment Initiatives

The Union Budget 2025 has introduced a 330,000 crore allocation under the Nari Shakti Vikas
Yojana, focusing on skill development, entrepreneurship, and employment opportunities for women.
The government aims to promote self-help groups (SHGs) and increase women’s participation in
micro, small, and medium enterprises (MSMES). Special tax incentives are also provided for women
entrepreneurs to encourage financial independence.
Employment and Skill Development

Recognizing the need for job creation, the PM Kaushal Bharat Yojana 4.0 has received 38,500
crore to upskill over 1 crore youth in emerging sectors such as Al, blockchain, cybersecurity, and green
energy. Additionally, a 10,000 crore fund is established for startups focusing on climate tech and
fintech solutions, aiming to boost employment in high-growth industries.
Rural Employment and MGNREGA

The Mahatma Gandhi National Rural Employment Guarantee Act (MGNREGA) scheme sees a
revised allocation of 70,000 crore, with a focus on sustainable asset creation. This includes
investments in rural infrastructure, water conservation, and agricultural productivity projects.
Climate Action and Renewable Energy
Green Growth and Renewable Energy Investments
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In alignment with India’s commitment to achieving net-zero emissions by 2070, the budget
allocates 2.5 lakh crore for renewable energy projects. The focus areas include solar, wind, and green
hydrogen production, with a target of 50 GW of renewable energy capacity addition by 2030.

The National Green Hydrogen Mission receives 325,000 crore to establish hydrogen hubs and reduce
dependence on fossil fuels. Special subsidies are introduced for industries transitioning to cleaner
energy sources.

Electric Vehicles and Sustainable Transport

To promote electric mobility, the government extends incentives under Faster Adoption and
Manufacturing of Electric Vehicles (FAME-III), with 15,000 crore allocated for EV subsidies and
charging infrastructure. A 50% reduction in GST for electric two-wheelers and commercial EVs is
introduced to make green transportation more affordable.

Afforestation and Climate Resilience

The Mission LiFE (Lifestyle for Environment) initiative receives 312,000 crore to promote
sustainable living, waste management, and afforestation programs. The government aims to plant 2
billion trees by 2030 and establish carbon markets to encourage industries to adopt green practices.
Digital Public Infrastructure and Financial Inclusion
Digital Payments and Fintech Advancements

To strengthen India’s digital economy, the budget earmarks 35,000 crore for expanding Unified
Payments Interface (UPI) infrastructure and promoting cross-border digital transactions. A new Digital
India Accelerator Program is launched to support fintech startups leveraging Al and blockchain for
secure financial services.

Banking and Financial Inclusion

The Jan Dhan-Aadhaar-Mobile (JAM) trinity continues to be a cornerstone of financial
inclusion, with ¥7,500 crore allocated to expand banking penetration in rural areas. The PM Digital
Banking Yojana focuses on bringing 20 crore unbanked citizens into the formal financial system
through digital-only bank branches.

Cryptocurrency and Blockchain Regulations

With the rise of digital assets, the government has introduced a Crypto Regulatory Framework,
imposing a flat 20% tax on crypto transactions, with exemptions for transactions below 350,000 per
year. Blockchain technology is also being explored for land records, supply chain management, and
secure voting systems.

Budget Deficit, Growth Projections, and Fiscal Policy
Fiscal Consolidation and Revenue Generation

The government has set a fiscal deficit target of 5.3% of GDP, a reduction from 5.9% in the

previous year, signaling fiscal prudence. Revenue generation measures include:
e Disinvestment target of X1.75 lakh crore, focusing on privatization of select Public Sector
Undertakings (PSUs).
e Increase in GST compliance, with Al-driven tracking of tax evasion.
e Special Economic Zones (SEZ) reforms, offering tax incentives for export-driven industries.
Economic Growth Outlook

The government projects GDP growth of 7.2% for FY 2025-26, driven by infrastructure
investments, manufacturing growth, and a strong digital economy. The budget maintains a balanced
approach, ensuring economic expansion while controlling inflation and fiscal deficit.

Challenges and Risks
Inflation and Global Uncertainties

Despite positive projections, inflation remains a concern, with food and fuel prices exerting
pressure on household budgets. The government has allocated ¥50,000 crore as an inflation buffer,
primarily for food subsidies and fuel price stabilization.
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Execution and Implementation Bottlenecks

While the budget introduces ambitious policies, timely execution remains a challenge. Delays in
infrastructure projects, bureaucratic inefficiencies, and state-level coordination issues can impact the
effectiveness of these initiatives.

Global Economic Risks

With ongoing geopolitical tensions and global supply chain disruptions, India’s economy faces
external risks. The government aims to mitigate these through trade diversification, increased domestic
manufacturing, and strategic diplomatic engagements.

Conclusion

The Union Budget 2025 presents a forward-looking approach to economic development,
balancing growth, fiscal discipline, and social welfare. With a strong emphasis on infrastructure
investment, digital transformation, renewable energy, and financial inclusion, the budget aims to
strengthen India’s economic resilience while fostering innovation and sustainability.

The government's record X11.5 trillion capital expenditure allocation is expected to drive large-
scale infrastructure development, boosting job creation and industrial growth. Taxation reforms,
including relief for individual taxpayers and incentives for businesses, aim to enhance disposable
income and promote investment. The budget also prioritizes rural development, healthcare, and
education, ensuring that economic progress is inclusive and benefits all segments of society.

The focus on green energy and climate resilience aligns with India’s long-term sustainability
goals, with substantial investments in solar energy, electric vehicles, and green hydrogen projects.
Furthermore, financial inclusion initiatives and digital banking expansions continue to integrate
underserved populations into the formal economy, strengthening India’s financial ecosystem.

However, challenges such as inflation control, effective policy implementation, and global
economic uncertainties must be carefully managed. The success of this budget depends on efficient
execution, robust governance, and private sector participation. If implemented effectively, Union
Budget 2025 has the potential to accelerate India’s journey towards becoming a $5 trillion economy,
fostering sustainable and inclusive growth for the future.
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Abstract

The Union Budget 2025-26, presented by Finance Minister Nirmala Sitharaman, introduces key
reforms in tax policies, infrastructure, healthcare, and agriculture. With a focus on fostering economic
growth, job creation, and social welfare, the budget aims to strengthen India's self-reliance, enhance
fiscal stability, and promote inclusive development across sectors.

Finance Minister Nirmala Sitharaman has made history by presenting the Union Budget for
2025-26 on February 1, 2025, in Parliament. This is the 8th consecutive year that Finance Minister
Nirmala Sitharaman has presented the budget. The budget is expected to make significant allocations
for various sectors like agriculture, industry, health, and education, which aim to provide relief to the
common public and create employment opportunities. This budget is also essential for realizing an
‘Atmanirbhar Bharat’ (Self-Reliant India).

Introduction

The first union budget of independent India was presented by R. K. Shanmukham Chetty on 26
November 1947. Total revenues stood at X171.15 crore, and the fiscal deficit was 324.59 crore. The
total expenditure was estimated at ¥197.29 crore with Defence expenditure at X92.74 crore.

The union budgets for the fiscal years 1959-61 to 1963—64, inclusive of the interim budget for
1962—63, were presented by Morarji Desai. On 29 February in 1964 and 1968, he became the only
finance minister to present the Union budget on his birthday.[ 13] Desai presented budgets that included
five annual budgets and an interim budget during his first term and three final budgets and one interim
budget in his second tenure when he was both the Finance Minister and the Deputy Prime Minister of
India. After Desai's resignation, Indira Gandhi, the then Prime Minister of India, took over the Ministry
of Finance to become the first woman to hold the post of the Finance Minister.Hirubhai M. Patel,
presented the shortest budget speech for the interim budget of 1977, which was mere 800 words
long.[14] Pranab Mukherjee, the first Rajya Sabha member to hold the Finance portfolio[clarification
needed],

Post-liberalization

Manmohan Singh under P. V. Narasimha Rao, in his next annual budgets from 1992 to 1993,
opened the economy,[15] encouraged foreign investments and reduced peak import duty from 300 plus
percent to 50 percent. After elections in 1996, a non-Congress ministry assumed office. Hence the
financial budget for 1996-97 was presented by P. Chidambaram, who then belonged to Tamil Maanila
Congress. Following a constitutional crisis when the I. K. Gujral Ministry was on its way out, a special
session of Parliament was convened just to pass Chidambaram's 1997-98 budget. This 1997 dream
budget was passed without a debate. After the general elections in March 1998 that led to the Bharatiya
Janata Party forming the Central Government, Yashwant Sinha, the then Finance Minister in this
government, presented the interim and final budgets for 1998-99. After general elections in 1999,
Sinha again became the Finance Minister and presented four annual budgets from 1999-2000 to 2002—
2003. Due to elections in May 2004, an interim budget was presented by Jaswant Singh.The Union
Budget of India for 20122013 was presented by Pranab Mukherjee, on 16 March 2012, which was
the 7th budget of his career. These budgetary proposals would be applicable for financial year 1 April
2012 to 31 March 2013. The Union Budget of India for 2013—2014 was presented by P. Chidambaram
on 28 February 2013. The Interim Union Budget for 2014-2015 was presented on 17 February
2014.[16] The Union Budget of India for 2014-2019 was presented by Arun Jaitley.[17][18] The
Interim Union Budget for 2019-2020 was presented by Piyush Goyal.[19] The Union Budget for
2019-2025 was presented by Nirmala Sitharaman.
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Union Minister for Finance and Corporate Affairs Smt Nirmala Sitharaman presented Union
Budget 2025-26 The highlights of the budget are as follows:
Budget Estimates 2025-26

The total receipts other than borrowings and the total expenditure are estimated at ¥ 34.96 lakh
crore andR 50.65 lakh crore respectively. The net tax receipts are estimated at X 28.37 lakh crore. The
fiscal deficit is estimated to be 4.4 per cent of GDP.The gross market borrowings are estimated at
14.82 lakh crore.Capex Expenditure of X11.21 lakh crore (3.1% of GDP) earmarked in FY2025-26.
Agriculture As The 1 Stinging Of Development

Prime Minister Dhan-Dhaanya Krishi Yojana - Developing Agri Districts Programme The
programme to be launched in partnership with the states, covering 100 districts with low productivity,
moderate crop intensity and below-average credit parameters, to benefit 1.7 crore farmers.

Building Rural Prosperity and Resilience-A comprehensive multi-sectoral programme to be launched
in partnership with states to address under-employment in agriculture through skilling, investment,
technology, and invigorating the rural economy.Phase-1 to cover 100 developing agri-districts.
Aatmanirbharta in Pulses- Government to launch a 6-year “Mission for Aatmanirbharta in Pulses”
with focus on Tur, Urad andMasoor.NAFED and NCCF to procure these pulses from farmers during
the next 4 years.

Comprehensive Programme for Vegetables & Fruits- A comprehensive programme to promote
production, efficient supplies, processing, and remunerative-prices for farmers to be launched in
partnership with states. Makhana Board in Bihar

A Makhana Board to be established to improve production, processing, value addition, and marketing
of makhana.

National Mission on High Yielding Seeds- National Mission on High Yielding Seeds to be launched
aiming at strengthening the research ecosystem, targeted development and propagation of seeds with
high yield, and commercial availability-of more than 100 seed varieties.

Fisheries- Government to bring a framework for sustainable harnessing of fisheries from Indian
Exclusive Economic Zone and High Seas, with a special focus on the Andaman & Nicobar and
Lakshadweep Islands.

Mission for Cotton Productivity-A 5-year mission announced to facilitate significant improvements
in productivity and sustainability of cotton farming, and promote extra-long staple cotton varieties.
Enhanced Credit through KCC The loan limit under the Modified Interest Subvention Scheme to be
enhanced from X 3 lakh to X 5 lakhfor loans taken through the KCC.Urea Plant in Assam.A plant with
annual capacity of 12.7 lakh metric tons to be set up at Namrup, Assam

MSMEs as The 2 ND Engine of Development

Revision in classification criteria for MSMEs- The investment and turnover limits for classification
of all MSMEs to be enhanced to 2.5 and 2 times-respectively..Credit Cards for Micro Enterprises
Customized Credit Cards with X 5 lakh limit for micro enterprises registered on Udyam portal, 10 lakh
cards to be issued in the first year.

Fund of Funds for Startups- A new Fund of Funds, with expanded scope and a fresh contribution of
X 10,000 crore to be set up.Scheme for First-time Entrepreneurs

A new scheme for 5 lakh women, Scheduled Castes and Scheduled Tribes first-time
entrepreneurs to-provide term-loans up-to X 2 crore in the next 5 years announced.Focus Product
Scheme for Footwear & Leather Sectors. To enhance the productivity, quality and competitiveness of
India’s footwear and leather sector, a focus-product scheme announced to facilitate employment for
22 lakh persons, generate turnover of X 4 lakh crore and exports of over X 1.1 lakh crore.

Measures for the Toy Sector-A scheme to create high-quality, unique, innovative, and sustainable
toys, making India a global hub for-toys announced.Support for Food Processing A National Institute
of Food Technology, Entrepreneurship and Management to be set up in Bihar.Manufacturing Mission
- Furthering “Make in India”A National Manufacturing Mission covering small, medium and large
industries for furthering “Make inIndia” announced.
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Investment as the 3 Rdengine of Development
1. Investing in People-Saksham Anganwadi and Poshan 2.0 -The cost norms for the nutritional
support to be enhanced appropriately.Atal Tinkering Labs 50,000 Atal Tinkering Labs to be set up in
Government schools in next 5 years.Broadband Connectivity to Government Secondary Schools and
PHCs Broadband connectivity to be provided to all Government secondary schools and primary health
centers in rural areas under the Bharatnet project.

Bharatiya Bhasha Pustak Scheme-Bharatiya Bhasha Pustak Scheme announced to provide
digital-form Indian language books for school-and higher education.

National Centers of Excellence for Skilling 5 National Centers of Excellence for skilling to be
set up with global expertise and partnerships to equip our youth with the skills required for “Make for
India, Make for the World” manufacturing.

Expansion of Capacity in [ITsAdditional infrastructure to be created in the 5 IITs started after
2014 to facilitate education for 6,500more students.Centre of Excellence in Al for Education
A Centre of Excellence in Artificial Intelligence for education to be set up with a total outlay of ¥ 500
crore.

Expansion of medical education - 10,000 additional seats to be added in medical colleges and
hospitals next year, adding to 75000 seats in-the next 5 years.

Day Care Cancer Centers in all District Hospitals-Government to set up Day Care Cancer Centers in
all district hospitals in the next 3 years, 200 Centers 2025-26.

Strengthening urban livelihoods - A scheme for socio-economic upliftment of urban workers to help
them improve their incomes and have-sustainable livelihoods announced.

PM SV ANidhiScheme to be revamped with enhanced loans from banks, UPI linked credit cards with
% 30,000 limit,and capacity building support.

Social Security Scheme for Welfare of Online Platform Workers-Government to arrange for

identity cards, registration on e-Shram portal and healthcare under PM Jan Arogya Yojna, for gig-
workers.
II. Investing in the Economy - Public Private Partnership in Infrastructurelnfrastructure-related
ministries to come up with a 3-year pipeline of projects in PPP mode, States also-encouraged. Support
to States for Infrastructure-An outlay of 1.5 lakh crore proposed for the 50-year interest free loans to
states for capital expenditure and incentives for reforms.

Asset Monetization Plan 2025-30-Second Plan for 2025-30 to plough back capital of X 10 lakh
crore in new projects announced.

Jal Jeevan MissionMission to be extended until 2028 with an enhanced total outlay.

Urban Challenge Fund An Urban Challenge Fund of X 1 lakh crore announced to implement the
proposals for ‘Cities as Growth Hubs’, ‘Creative Redevelopment of Cities’ and ‘Water and Sanitation’,
allocation of X 10,000 crore proposed for 2025-26.

Nuclear Energy Mission for Viksit Bharat Amendments to the Atomic Energy Act and the Civil
Liability for Nuclear Damage Act to be taken up.

Nuclear Energy Mission for research & development of Small Modular Reactors (SMR) with an
outlay of 220,000 crore to be set up, 5 indigenously developed SMRs to be operational by 2033.
Shipbuilding
The Shipbuilding Financial Assistance Policy to be revamped.

Large ships above a specified size to be included in the infrastructure harmonized master list
(HML).Maritime Development Fund-A Maritime Development Fund with a corpus of X 25,000 crore
to be set up, with up to 49 per cent-contribution by the Government, and the balance from ports and
private sector.

UDAN - Regional Connectivity Scheme-A modified UDAN scheme announced to enhance regional
connectivity to 120 new destinations and carry 4 crore passengers in the next 10 years.

Also to support helipads and smaller airports in hilly, aspirational, and North East region districts.
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Greenfield Airport in Bihar-Greenfield airports announced in Bihar, in addition to the expansion
of the capacity of Patna airport and a brownfield airport at Bihta. Western Koshi Canal Project in
Mithilanchal ,Financial support for the Western Koshi Canal ERM Project in Bihar.

Mining Sector Reforms A policy for recovery of critical minerals from tailings to be brought out.
SWAMIH Fund 2 A fund of X 15,000 crore aimed at expeditious completion of another 1 lakh dwelling
units, with contribution from the Government, banks and private investors announced.

Tourism for employment-led growth Top 50 tourist destination sites in the country to be
developed in partnership with states through a challenge mode.

I11. Investing in Innovation - Research, Development and Innovation
20,000 crore to be allocated to implement private sector driven Research, Development and
Innovation initiative announced in the July Budget.

Deep Tech Fund of Funds-Deep Tech Fund of Funds to be explored to catalyze the next
generation startups.

PM Research Fellowship.-10,000 fellowships for technological research in IITs and IISc with
enhanced financial support.Gene Bank for Crops Germ-plasm 2 Gene Bank with 10 lakh germ-plasm
lines to be set up for future food and nutritional security.

National Geospatial Mission-A National Geospatial Mission announced to develop foundational
geospatial infrastructure and data.

Gyan Bharatam Mission-A Gyan Bharatam Mission for survey, documentation and conservation of
our manuscript heritage with academic institutions, museums, libraries and private collectors to be
undertaken to cover more than 01 crore manuscripts announced.

Exports As The 4 Th Engine Of Development

Export Promotion Mission-An Export Promotion Mission, with sectoral and ministerial targets, driven
jointly by the Ministries of Commerce, MSME, and Finance to be set up.
BharatTradeNet-BharatTradeNet’ (BTN) for international trade to be set-up as a unified platform for
trade documentation and financing solutions.

National Framework for GCC-A national framework to be formulated as guidance to states for
promoting Global Capability Centers in emerging tier 2 cities.

Reforms As Fuel: Financial Sector Reforms And Development

FDI in Insurance Sector-The FDI limit for the insurance sector to be raised from 74 to 100 per cent,
for those companies which invest the entire premium in India.

Credit Enhancement Facility by NaBFID-NaBFID to set up a ‘Partial Credit Enhancement Facility’
for corporate bonds for infrastructure.

Grameen Credit Score-Public Sector Banks to develop ‘Grameen Credit Score’ framework to serve the
credit needs of SHG members and people in rural areas.

Pension Sector-A forum for regulatory coordination and development of pension products to be set up.
High Level Committee for Regulatory Reforms- A High-Level Committee for Regulatory Reforms to
be set up for a review of all non-financial sector regulations, certifications, licenses, and permissions.
Investment Friendliness Index of States -An Investment Friendliness Index of States to be launched
in 2025 to further the spirit of competitive cooperative federalism announced.

Jan Vishwas Bill 2.0-The Jan Vishwas Bill 2.0 to decriminalize more than 100 provisions in various
laws.

Direct Tax

No personal income tax payable up-to income of Rs 12 lakh (i.e. average income of Rs 1 lakh
per month other than special rate income such as capital gains) under the new regime. This limit will
be Rs 12.75 lakh for salaried tax payers, due to standard deduction of Rs 75,000. The new structure
will substantially reduce the taxes of the middle class and leave more money in their hands, boosting
household consumption, savings and investment.

The new Income-Tax Bill to be clear and direct in text so as to make it simple to understand for
taxpayers and tax administration, leading to tax certainty and reduced litigation.
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Revenue of about X 1 lakh crore in direct taxes will be forgone.
Revised tax rate structure
In the new tax regime, the revised tax rate structure will stand as follows:

0-4 lakh rupees Nil

4-8 lakh rupees 5 Percent
8-12 lakh rupees 10 Percent
12-16 lakh rupees 15 Percent
16-20 lakh rupees 20 Percent
Above 24 lakh rupees 30 25 Percent
30 lakh onward 30 Percent

TDS/TCS rationalization for easing difficulties

Rationalization of Tax Deduction at Source (TDS) by reducing number of rates and thresholds
above which TDS is deducted.

The limit for tax deduction on interest for senior citizens doubled from the present Rs 50,000 to
Rs 1lakh.The annual limit of Rs 2.40 lakh for TDS on rent increased to Rs 6 lakh.

The threshold to collect tax at source (TCS) on remittances under RBI’s Liberalized Remittance
Scheme(LRS) increased from Rs 7 lakh to Rs 10 lakh.

The provisions of the higher TDS deduction will apply only in non-PAN cases.

Decriminalization for the cases of delay of payment of TCS up to the due date of filing statement.

Reducing Compliance Burden-Reduction of compliance burden for small charitable
trusts/institutions by increasing their period of registration from 5 years to 10 years.

The benefit of claiming the annual value of self-occupied properties as nil will be extended for
two such self-occupied properties without any condition.

Ease of Doing Business-Introduction of a scheme for determining arm's length price of
international transaction for a block period of three years.

Expansion of the scope of safe harbor rules to reduce litigation and provide certainty in
international taxation.

Exemption of withdrawals made from National Savings Scheme (NSS) by individuals on or after
the 29th of August, 2024.

Similar treatment to NPS Vatsalya accounts as is available to normal NPS accounts, subject to
overall limits.
Tax certainty for electronics manufacturing Schemes
Presumptive taxation regime for non-residents who provide services to a resident company that is
establishing or operating an electronics manufacturing facility. Introduction of a safe harbor for tax
certainty for non-residents who store components for supply to specified electronics manufacturing
units. Tonnage Tax Scheme for Inland Vessels

The benefits of existing tonnage tax scheme to be extended to inland vessels registered under the
Indian Vessels Act, 2021 to promote inland water transport in the country.

Extension for incorporation of Start-Ups-Extension of the period of incorporation by 5 years to
allow the benefit available to start-ups
incorporated before 1.4.2030.
Alternate Investment Funds (AIFs)-Certainty of taxation on the gains from securities to Category [
and Category II AIFs which are undertaking investments in infrastructure and other such sectors.
Extension of investment date for Sovereign and Pension Funds

Extension of the date of making investments in Sovereign Wealth Funds and Pension Funds by
five more years, to 31st March, 2030, to promote funding from them to the infrastructure sector.
Indirect Tax
Rationalization of Customs Tariff Structure for Industrial Goods
Union Budget 2025-26 proposes to:
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I.  Remove seven tariff rates. This is over and above the seven tariff rates removed in 2023-24
budget. After this, there will be only eight remaining tariff rates including ‘zero’ rate.
ii.  Apply appropriate cess to broadly maintain effective duty incidence except on a few items,
where such incidence will reduce marginally.
iii.  Levy not more than one cess or surcharge. Therefore Social Welfare Surcharge on 82 tariff
lines that are subject to a cess, exempted.

Revenue of about X 2600 crore in indirect taxes will be forgone.

Relief on import of Drugs/Medicines- 36 lifesaving drugs and medicines fully exempted from
Basic Customs Duty (BCD). 6 lifesaving medicines to attract concessional customs duty of 5%.
Specified drugs and medicines under Patient Assistance Programs run by pharmaceutical companies
fully exempted from BCD; 37 more medicines added along with 13 new patient assistance programs.
Support to Domestic Manufacturing and Value addition.

Critical Minerals : Cobalt powder and waste, the scrap of lithium-ion battery, Lead, Zinc and 12 more
critical minerals fully exempted from BCD.
Textiles: Two more types of shuttle-less looms fully exempted textile machinery.
BCD rate on knitted fabrics revised from “10% or 20%” to “20% or " 115 per kg, whichever is higher.
Electronic Goods:-BCD on Interactive Flat Panel Display (IFPD) increased from 10% to 20% .
BCD reduced to 5% on Open Cell and other components.
BCD on parts of Open Cells exempted.
Lithium Ion Battery:-35 additional capital goods for EV battery manufacturing, and 28 additional
capital goods for mobile phone battery manufacturing exempted.
Shipping Sector:Exemption of BCD on raw materials, components, consumables or parts for the
manufacture of ships extended for another ten years.
The same dispensation to continue for ship breaking.
Telecommunication:-BCD reduced from 20% to 10% on Carrier Grade ethernet switches.
Export Promotion
Handicraft Goods:-Time period for export extended from six months to one year, further extendable
by another three
months, if required.Nine items added to list of duty-free inputs.
Leather sector:BCD on Wet Blue leather fully exempted.
Crust leather exempted from 20% export duty.
Marine products:BCD reduced from 30% to 5% on Frozen Fish Paste (Surimi) for manufacture and
export of its analogue products.
BCD reduced from 15% to 5% on fish hydrolysate for manufacture of fish and shrimp feeds.
Domestic MROs for Railway Goods:
Railways MROs to benefit similar to the aircraft and ships MROs in terms of import of repair items.
Time limit extended for export of such items from 6 months to one year and made further extendable
by one year.
Trade facilitation-Time limit for Provisional Assessment:
For finalizing the provisional assessment, time-limit of two years fixed, extendable by a year.
Voluntary Compliance:-4 new provision introduced to enable importers or exporters, after clearance
of goods, to voluntarily declare material facts and pay duty with interest but without penalty.
Extended Time for End Use: Time limit for the end-use of imported inputs in the relevant rules
extended from six months to one year.Such importers to file only quarterly statements instead of a
monthly statement.
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Abstract
Economy of any country is the base of progress of that country. In the world various countries

are categorized into developed, developing & under- developed countries depending upon their
economic health. In recent Bharat we are witnessing the drastic change in the economical policies,
financial management and Government functions through various changing policies. The major two
alliances those have leading the country in recent years are the United Progressive Alliance (UPA) and
the National Democratic Alliance (NDA). These two unions have formed successful Governments in
the central and can be the most important source to better understand the current economic status of
the Bharat. The Central Government has various tools for the Governance and to achieve goal of
economical development of country and among that the most important tool is the Union Budget. The
Union Budget of India is a vital instrument of governance and economic management, presented
annually by the Ministry of Finance. It is a detailed report on the financial strength of the country,
which provides financial plan of the Government in detail for upcoming financial year about the
detailing of anticipated revenue, proposed expenditure, allocation of various resources to various
sectors, decide different taxes to be levied, their percentage, collection and spend across various
sectors. The Union Budget has seen various changes in economic policy, tax reforms, social welfare
initiatives, and infrastructure development priorities, largely influenced by the ruling political union
This research article will emphasize the comparative study of UPA Government budget and NDA
Government budget, which enable us to understand how Bharat’s economic policies have evolved over
the years, major areas of attention by each government and the policies framed by them along with the
impact of these policies on economic and social wellbeing of the country. This research article will
explore comparative analysis of financial policies and budgetary allocations under both UPA and NDA
Government, critically examine their approaches to social welfare, subsidies, economic reforms and
financial responsibilities. The study will attempt to measure how each government tackled the issues
like fiscal deficit management, inflation, taxation, and public welfare. By studying the Union Budgets
of both governments, we aim to understand how different economic ideologies influenced policy
decisions and the broader socio-economic landscape of Bharat. Additionally, the study will explore
the impact of the UPA and NDA budgets on sectors like agriculture, industry, healthcare, education,
and infrastructure development, offering a comprehensive view of the evolution of Bharat's economic
policy over the past two decades.
Introduction

The Constitution of India has been regarded as a philosophical source for all legislation in India,
whether it may be a civil legislations, criminal legislations or revenue legislations, no legislations can
be drafted or enacted in India if they are not in accordance with the constitutional ethics and
philosophy. In other words a legislation said to be unconstitutional if it is against the constitutional
philosophy and principles. Budgetary strategy is principally an executive act, when such executive act
takes place under the garb of the legislation and such revenue legislation should take place in
accordance with the Constitutional philosophy and the practice. With respect to constitutional
philosophy the Constitution of India in terms of its preamble highlights the justice to its entire people
including social, economic and political. Social & economic justice is not possible unless and until the
Government allocate certain funds on the welfare of the people of India. Article 21 which talks about
the Right to Life which includes right to livelihood as well and the in the directive principles of state
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policy Article 48 imposes specific obligation on the states to take necessary steps for implementing
standard of living of its people. Article 39 of among other things also imposes obligation on the state
to take necessary steps for ensuring equal pay for equal work, equal distribution of income and wealth
and right to livelihood. Article 41 also imposes obligation on state to adopt and introduced social
security measures to its people on the ground of disability and old age. These welfare policies cannot
be implemented without budgetary allocation for the same. The Constitution of India specifically says
that no tax can be imposed on its citizens in the absence of any specific legislation. When we talk about
the budget it is nothing but the source of revenue to the Central and State Government. In budget
revenue of the Government from direct and indirect taxes is reflected, for example Income tax is the
direct and various duties levied on import , export and excise duties are indirect taxes. The government
utilizes such revenue on the welfare of its people and that is termed as expenditure. Expenditure is
always reflected into two parts public and private expenditure and furthermore also divided into two
parts productive expenditure and unproductive expenditure, the expenditures from where Government
gets direct benefits like infrastructure are productive expenditures and from where it does not get any
direct benefit like cultural expenditure are unproductive but it is obligatory on the part of the
government to do such expenditure for the welfare of the people. Such welfare activities can be
performed only if there is any budgetary provision for the same; hence budget drafting is the
challenging process for any Government.

Budget is one of the most important devices of Financial Administration. It is device to control
and regulate the finances of the state. A successful financial management depends upon budgeting.
However, since the emerging concept of welfare state and commitment to plan and secure the socio-
economic welfare of its entire people, budget has become a major instrument of planning and fixing
government policies, plans and programs for the year to follow. Any political party which forms
government at the Centre has certain social, political and economic responsibilities. In countries with
deep cultural, religious and economic diversity such as Bharat, it is extremely important for the
government to allocate resources wisely. Various factors such as uplifting underprivileged sections of
the society, facilitating financial inclusion, mitigating regional disparity, upgrading defense
capabilities, providing proper educational facilities, and much more. The budget reflects the priorities
and ideologies of the ruling government and offers insight into how political ideologies shape
economic policies.

The United Progressive Alliance (UPA) and the National Democratic Alliance (NDA) are two
major political unions that have ruled Bharat in recent years. While both have faced similar challenges,
their approaches to managing the economy, social welfare, and financial policy have been quite
distinct. This article will present a detailed comparative study of the Union Budgets under the UPA
(2004-2014) and NDA (2014-present) governments. We will analyze their financial plans, monetary
distributions, and key policy reforms. The comparison will focus on several aspects, including
financial deficit management, subsidies, social welfare schemes, tax reforms, and infrastructure
development. By doing so, we will gain a better understanding of the differences in economic
philosophy between the two alliances and their respective impacts on Bharat’s growth.

The UPA Government: Priorities and Approach to Budgeting (2004-2014):

The UPA government, led by Prime Minister Manmohan Singh, came to power in 2004. The
UPA was primarily formed by the Indian National Congress (INC) in alliance with several regional
parties. The key features of the UPA government's budgetary approach were inclusive growth, social
welfare, and poverty alleviation. The UPA prioritized policies that would benefit marginalized
communities, focusing on creating safety nets for the rural poor and improving access to basic services
such as education, healthcare, and housing.

1. Key Budgetary Allocations Under UPA:

e Social Welfare and Poverty Alleviation: The UPA government increased spending on social
welfare schemes to improve the living standards of the poor. One of the landmark achievements
during this period was the introduction of the National Rural Employment Guarantee Act
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(NREGA), which provided a legal guarantee for 100 days of wage employment to rural
households. Additionally, the government introduced the Right to Education Act in 2009,
making education a fundamental right for children aged 6-14.

o Subsidies: During the UPA tenure, subsidies were a significant component of the budget. While
the intention behind subsidies was to protect the poor, it also led to high fiscal deficits. UPA
maintained large subsidies in sectors like:

a. Food Subsidies: With the introduction of schemes like the National Food Security Act, the UPA
ensured that subsidies on food grains were extended to the poor. This led to an increase in
government expenditure on food subsidies.

b. Fuel Subsidies: The UPA's government kept fuel prices artificially low through subsidies, which
increased the burden on the exchequer.

c. Fertilizer Subsidies: The UPA's focus on the agriculture sector resulted in the continuation of
high fertilizer subsidies. While these subsidies helped improve the welfare of the poor, they were
also a drain on the exchequer and contributed to the growing fiscal deficit.

e Infrastructure Development: While the UPA government did prioritize infrastructure
development, its efforts were somewhat constrained by political complexities. Major
infrastructural projects, particularly in rural areas, received funding, but there was not a significant
overhaul of India’s overall infrastructure system.

e Economic Growth: During the first term (2004-2009), India’s economy grew rapidly, averaging
about 8% per year. However, the global financial crisis of 2008 severely affected economic
growth, with the second term (2009-2014) witnessing a slowdown. The UPA government faced
criticism for its handling of the crisis, and despite recovery measures, India’s economic growth
rate fell below 6% in the latter years of UPA.

2. Fiscal Challenges
Despite the focus on social welfare, UPA’s fiscal policy led to significant challenges. High
expenditure on subsidies and welfare schemes contributed to a rising fiscal deficit. The fiscal
deficit reached 6.5% of GDP by 2013-14, well above the acceptable threshold of 3%. To
counter this, the UPA had to rely on borrowing, leading to concerns about sustainability.
Inflation also became a major issue, particularly food inflation, which impacted the purchasing
power of the poor.

The NDA Government: Priorities and Approach to Budgeting (2014-present):

In 2014, the NDA coalition, led by the Bharatiya Janata Party (BJP), came to power under Prime
Minister Narendra Modi. The NDA government has adopted a markedly different approach to
budgeting, with a strong focus on economic reforms, fiscal consolidation, and infrastructure
development. The NDA has emphasized creating a business-friendly environment, attracting foreign
investment, and reducing government intervention in the economy.

1. Key Budgetary Allocations Under NDA

o Fiscal Responsibility: The NDA government has focused on reducing the fiscal deficit. Under
the leadership of Arun Jaitley (Finance Minister), the NDA introduced policies aimed at fiscal
consolidation, with a clear target of reducing the fiscal deficit to below 3% of GDP by 2017. This
was achieved, though the process involved tight control over government spending, especially
subsidies.

e Subsidies: The NDA government’s approach to subsidies was more focused on reducing the fiscal
burden by targeting subsidies and transferring benefits directly to beneficiaries. Key steps taken
included:

a. Direct Benefit Transfer (DBT): The introduction of the DBT system helped reduce leakages in
subsidy distribution. This was aimed at transferring subsidies directly to bank accounts of the
intended beneficiaries, thereby curbing corruption and inefficiencies.
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b. Fuel Pricing Reforms: The NDA government moved toward deregulating fuel prices to reduce
subsidies, which helped reduce fiscal pressure. However, this led to periodic increases in fuel
prices, sparking political debates.
c. Targeted Subsidies: The NDA government reduced the scope of universal subsidies and instead
focused on targeting the most vulnerable sections of society, particularly through schemes like
LPG connections under Pradhan Mantri Ujjwala Yojana.
e Infrastructure Development: The NDA government has prioritized infrastructure investment,
with initiatives such as the Bharatmala Pariyojana (focusing on road construction) and the
Sagarmala Project (focused on port modernization). The Pradhan Mantri Awas Yojana
(housing for all) and Smart Cities Mission also received significant allocations, signaling the
government’s focus on urban development.
o Tax Reforms: One of the major achievements of the NDA government was the implementation
of the Goods and Services Tax (GST) in 2017, which sought to simplify India’s complex tax
system. The NDA has also focused on promoting ease of doing business, with various measures
aimed at improving India's rank in global competitiveness indices.
o Welfare Schemes: While the NDA government continued welfare programs, its approach has
been more targeted. For example, the Pradhan Mantri Ujjwala Yojana provides LPG
connections to women from low-income households, and the Jan Dhan Yojana aims to increase
financial inclusion by providing banking services to millions of unbanked citizens.
2. Fiscal Management and Economic Growth

Unlike the UPA, the NDA government has been more focused on controlling inflation, reducing
fiscal deficits, and promoting private sector involvement in the economy. The NDA's focus on
infrastructure, digitization, and investment in manufacturing has led to sustained economic growth,
averaging around 7-8% per year. However, the government faced challenges like the demonetization
policy of 2016, which led to short-term disruptions in the economy. Additionally, the introduction of
GST, while beneficial in the long run, created initial compliance issues that affected smaller
businesses.
Key Differences in the Approaches of UPA and NDA:
1.Fiscal Deficit Management

The UPA’s approach to fiscal management was more focused on welfare expenditure, leading
to higher fiscal deficits, while the NDA government has concentrated on fiscal consolidation, reducing
the fiscal deficit to sustainable levels.
2. Social Welfare

While both governments have focused on social welfare, the UPA emphasized universal
subsidies and direct benefits, whereas the NDA has preferred targeted programs with an emphasis on
financial inclusion and direct benefit transfers.
3. Economic Reforms

The UPA government focused on liberalizing the economy and improving social safety nets. In
contrast, the NDA has prioritized structural economic reforms, particularly in taxation (GST),
infrastructure development, and attracting foreign investment.
Conclusion

In conclusion, the Union Budgets of the UPA and NDA governments highlight distinct economic
philosophies and priorities. The UPA’s focus on inclusive growth, social welfare, and poverty
alleviation was offset by concerns over fiscal deficits, inflation, and inefficiencies in subsidy
distribution. The NDA, on the other hand, has placed greater emphasis on economic discipline,
infrastructure development, and economic reforms, while still continuing welfare schemes in a more
targeted manner. Both governments have faced challenges and criticisms, but they have also
contributed significantly to shaping India’s economic landscape. The comparative study of their
budgets reveals how different fiscal strategies and governance approaches can influence a nation’s
growth path.
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R) e, AT GIAET, TEAeHNIT 0T AT 7RI &Il T HheUTeaT ATE AT HISAT
GATUTER Vo AT &em . 032 =T HSHFUT HASeIeAT 8 Fotdl Sl
FUHAHAS VAR 3ceel GOUC Blgel T ATHIOT HTINT HIQAT THOTE ASTR dATel
3 AT IS ASel 3R,

3) AT IR € SN &1 AT T3 UUATATSN S HbeUTTcTol FEURUT Hgearedr
37Ted.

¥) 3RITY &TATc Shifcieheh STl AGTUITHTST I Hb T ccle T AR 3 .

3) AT &I UoTTR FATHA areauarardy 3rddareard aldg ol 3aede 318d, JTHEY
3eleh YRUTcHS IUhHATIT ATAA Bl .

€) I GiauT & [AAd@RT SHROT 0T RIS USHIRIEET TIeond a6
HIUGTHTST HEHHUTT Tcle YUl HTaLTeh 3.
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b)) TRCRAT I[TaU]fehel dTE¢ FIUATHTS TRl e HIrdl ST, AT I[cTav]fehell
3TeIeh ATeToAT GUATHTST IrTHH T 3HAeh UTdel ITAUAT AdTel. TTHATS! 3Heleh T Helcl
SUAT AT . FRETAHEY FaRaTH TAATOT HITATATE! FIA0 3Tk FoTsT Shell ST

iCt

) ST, YR ¢¢ Bal 1R

R) HABGRISE TISHH, YohaN ¢ Bgall 10

3) T Araes Tehies 31 3foT Hehed

8) HON. TH. g HESATh IITT,H.TH. Tieelhred, o

9 N

-0
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IrfEFeUTd RIGTT SIS FAedT AGEIHET g1 Aate
deol MO 3798 : U ATFAF IregdsT

1. drerreit fAarel IS

oI TaHTET Yo, AHRTE STae dTeiel e, faelel g aNiuled Hgldedrerd BRI,
ar. aerT I5.anmeia f:413608

?.¢ JIMYART :

TS fRAGTOT €ROT 00 (NEP) AR, RIGTUaier ATdsiiaieh J[auyeh $RATEAT GDP =]
€ Toh 3TATAT. HRATAT fAGTUT Folcad FENET AT T TAL cholell ATl 103 AT FHald
HYHFIIT Mol RISTUTHATSIEN g 03R-3 AL €3,%8% HIET FUAARA (FolC 3HaTa)
¢ THFHIGT dlgel 03 ALY €¢,Co¥ HIT ITUAAT TEHEel g, W TAT gl
b TRIGTOT &ATel ¢,08,20¢ HIET TIA ATET HIUATT 3HTel B, ST 0 TAT Jelalel
2¢,048% HICT FYAAT dleel 3Te.

2.3 U¥AdeT

33 AT FgrT 3 AHed TER dhell sIHFET fALTUT SIS ¢,83,¢R_ @ ShieT
TUAT TNclg AUATT 3Tell 3Tg. AHEY AreafAes fRAeTor, 3To fRefor 3nfor waer e
HPIEERETr Ay AeEd /e FAMASe 3. ARl 3THFeNT e (BE)
?,0%,30¢ HIET TUATAT Telold, § STABITH ¢.RE HIEN SE 3G fohal 203-33 AT €6 TFh
aIe 3T, 0 TAT el IFFRedTd FAGTOT & FTT ¢,0%,20¢ T TAY AT FIUATT el
BIdl, ST Q0% TAT Jololdl £2,09¥ HIET JUTG dleel Mg, USE fRAGTOT €RUT 030 (NEP)
TR, RITUTEalel Hdolioleh TaUeh HRATEIT GDP TIAT & Tereh 374TAN. RcTedm fRrefor
Folcad FENEr AT TE&A TAY hololl oTel. Folc 03 ASeg AISCH: TdTHTd HIGT FguTdid
I AR L SUALY HIAd ST SIdeTHI FoldT shol TG, 10R-3 HEY, Aoy RA&T0T
HOT FIERAT fAHEITET HATORATEAT THUT Solcedl 68 Teoheh FgUTSTY €3,¥¥Q Il U dred
HFIOITT 3Tel. 3T TALTOT TAHWIAT ¥o,¢¢ I TAA dqTCT auATd 3Tel, ST HAFTGTITAT
TeHUT ATeUTedT 3% Tefeh 3118, AT TRASTUT JNTTOT WIETIAT femer 2033 AT hdld HHheuTd
Ay RISTOMHTETT TG 0333 AT €3,88% I FUATAF (FoIC 3ETal) ¢ TFarlal
aTgel 03¢ HEY £¢,¢o¥ HIET TUATAN Igraell 3Te.

AT e ATHAAATST 3b¥33.86 HIET TIA AT FIOATT 3Tl 3Tgcd. 10-3
ALY, a1 @ (36 TFb) TAIIT TALT (3b,3¢3 FHIET TAY) TSN dled FIUITA 3Tl TR,
R033-33 FIEY, Mol RIGTOT 30T FIERAT FAHTITET UATT 3TeledT Sgdeh AEATHET T
e (9 carch), TAIA TEAT (2R TFh) MOT TH NWUT JiolaAT (26 <o) ATAT HATALU
A, ORI HEAT FgUT Fg1T facTrery dueeT, Adicy faearera affd, s etiores
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eersT H1OT gfASToT gRYG (THAHISIRET), herd fASEr AT TeMHT HIOT TSET &Tel .
dardl ¥ ALY AN Q@ @ 9HE qr@dd 3ed. NIRTH fyur e ser gdifddr
Hr 099-23 3NMOT 10W-R TFA, FHETAT @I R <Fh qWH dre el 3. &
HATITET Yodel TaTedr (082-2 T 0¢- ) Teloldl (3.¢ Takeh) HAT 3HTE. & 1033
=T AereTgaeTd, YRTAS e FIv (Psk) 3for #egf@e 3nfor 3Taax e Y (MUSK)
grar AL 31T 0,000 HIEY MUY 3,000 HE TUY 3Tg. 3= fAeTor fysmemeanr  Rda
3od TASTOMET 0338 TAT el TR ¥¥,0%8 PIT T [Adlel 3Rd, ST 10-33
TAT ¥o,¢¢ HIET TUIAT (Soic 3elel) Teleid L.} TFeh S 3Me. f3foteer gfsar 8-
ATAITATET 80 HIET TIY ded FIUITT 3Tl g, T 30T AATIhATHTST 90 hlerT
TIY dred HIOAT 3ol 3Ted. fAeTNS 3Hefeled AN $3€o RIS TUY ATEY HIUATA
3ol 3MTed. 3f3TeT 3ie¥ecyge 3Tt aelellaiion QEEE HIET TG X 3f3a sfovecge 3%
HooTHCAT 300 HIET TAY dlET FUITT 3Tl 3Ted. wR-3 ALY, 3T TALI0T AHTIET
¥o,¢¢ 1T FUY ATCT HIUAT 3HTel (03¢-3R AT FUTRC IETSTIET ¢3 Tareh aTe). RIafor
HATGITST THUT HAEhedld drearedr § 3% Tah Bld. 082-¢R T 08-R GI&TT
WIRTET IThsARITAR, [AHEedT i aif¥ieh € Toh a6 Sl 38, hard 3T
foater darRATT e WY AT INAF IEEET ForT FATHT HIEL Fell. AT
HIFhUIT Hiered T, RITUT 0T THAATCT Scehse ATelell SUAT 3ol

I FIT fAdeaATd fRASTOT HAITSTATAT £.82 G FIET FUT dlcd HIoATd 3T, oF
AT qUTAT ¢.08 TG HIET FUITULT SAE 3HTg. Hgdd FgUTS, HATAATAT SUITT Telel
g AAddd @ade ared 1. el fRAGTOT TAHEMAT €¢,¢o¥ HIET TUA, R 3T TAefor
TAHTTET 8¥, 0% FIET 9T fABAI.

T3NTSecYUH 30T Aaifesrq ST 375 Juauy Hegel . AU W4 I FAAG
ol &, TAGTUT 3eTITATST 8T JLFhed Ueh 39H I Hhed 3T MTOT fRAefomen wiasarardr
TIR FUITHTST TIHRAT Teh higd Yl Mg, d90T UdTel ATTsIardr daR SIaudrars!
Ueh FHgedral o] FgUTST TIRAHS! Schsedl gl RATHN. AT Fresrd Jfiey Aeiforn
FEUHAE el A EfAAAT Scpsedr dhe TUTTT Fell Silciler 3OV sTfasaTd 31l Jmorely
e, TATYS gicitel 310 3MgTalr 39T 378,
2.3 IrduFHeura RIGTOT BTATATSN IHOTAT e

3T HEH Uldadial NEP 1 3fFcrasiavh giafad &elt Smeer. cara daft, Tsg
SHRUTHETST WIS Aol TRASTUTET IIfSeT SUIATHTST HTFETST hlal IUTIAISTAT YT gl
THUTE AT ENYOTHE, 36T TAT 3ATeT 37707 $delel 3T HIaded Jam sholl 377g. TA&T0T
30T VSR AT e HFeT HISUITATS 8T Ueh 308 37 hed 3R, HgTHRIAT Hidld
STeledT RIGTUTEAT FhdTTe Al CUATATS, 3TAHTTAT HATETST 0T feheiRade Heararsr
T U B3fecd TATT TAYST FHIUIRT GINUT hell SAUIeheeT  Hianifore, s 3mfor
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ATHE Sepsc qEdsh T gleliel. HAHIS! 0T FheiRade HAHS! GoferR T&ceh
YIS Thdel SUITATST Teh TS Bfoca TUTad TAUT Fel Siigel. TdIId AT dls
gddak Hifds IJUTed TATA FoIrardt 3nfor Iy 3foee Jurerd Fards 39crsy
FIUATHTSE YIS GIAUT 3Tl F&el SUITHIS TToAT AcHIed el SSe.

Gote1efiel TEATIAAES, IATHHH STAER, Hdd TG A Ahrard f3ufes adator
el &g THR 3.9 oM@ 3Mieardl eI« Aa1 SUMAT b¥e Teholed Hisel ATl
MBS 3¢,¢co0 RNeTeh INOT FEZIH HAARITE $Rcll U 31ME. shey AXHR Gélel e
avid 3.9 oG AT HelialT JaT SUMAT byo HIST Tesholed HISeT [aTT ABIATST 3¢,¢o0
fReTeh 31TOT Wgr=aeh shararardr fgerdt Yo, 3 BNuT SFE=ATEA ahell.

g THRET qeT RET0T 39HA 30T @-9affid d 350 ArAfAs Fad e
fRASTOTHTSY 3feeTel SUATHISIAT Y@ HRIHA, FAa e AR, Aoar affeqsr e
HOT HIUAT JTell 3§ - 10R-3 HEY 30,3¢3 HIET TUATEAT (HIFhedI T 3HeTsl) ol
30,893 HIET TIY GUATA 3Tel. IHqHheUT HIYONT SAT NTHA AT AT ool glal W]
it Tl fRaTe ATEY, et Arat 8,000 HET FUY AT HTEd.I.TH. Fhod B AT
ST 3icTeled ¢¥goo AT IMYTAHIRIUT ol SN 3HTE . YéreT dlel Tsicl oGl qLuTer
I SUITATST Gl Hied A AT .o & dhell SSel. IT Alsleld IS,
T3, Aeifeaw, w3y, 38 [ifesr scardiar gaEaer 3.
2.¢ f&TOr QAT FAHFCUTHZT FHHOTRAT Y& :

ST FRialier  faeardionl d«Y aefauarand), faearedi= carorearT, dged
Feiera 3O greaTae A TeTH oIrardr Ad dicagdican SeTide Tgahrd 30T
HEANCRIAT ITSST feell digsl. AHS STETideh FRTalel Jellel dldel 30T Aaiforeh gait
GURS. TPl 3od RAGTOT Tl RIaT-R Ifor feaR-3 wediaed faeaiRd swogrard
STHIST 37eIeTel 30T X THIHE Wicdgel feol TIfgsl Sivleheel goiqR TRISTU faehdrentor
IS, U fashraTelT arelar fAadser 0T rgdl TUSTaR I@dr IS, IRA Tad ol JRTAS
Al g FEU AT UM Sced Sl AT, AT Hdrd 3rdHeed 039-€ 8T
Iod 8107 &A1 drdSedr IS YUT SHUATHTST Ueh Hgearal Hell TG . HAeeT
0T FAAYHATAT ATAAT SUT, IGAERTATS USRETAT dreaor o A&ifOres 3for e
AT Sl H&T FIGUT JaR ofeT higd hel TIfgar. T JiAer 39S HITATEISY,
FAA JefOFAT AREAT 3cAHT &AL FMYA 0T fIRATT A=A SUAATS 3=
fABTUTETST gTeT gredul HTaeTh 3R, dIecdT Shied dhiadiay ATd HITATITS, TIhN
STSRTCTST ARTONTER 3R TG IS faeadis 30T SeTMHAST Fgehraiiar
gicarg feel arfgst.
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fRreToTa TIAATEAT UeTTcHS AR 3T ofeT Shigd HUAT HTaThar 3Tg, Bfoee
AT 37Tg. THS Hhaad Sfcer gl HHAT GIUTR AT T SAIRchel fegredi= gsfer
fRrefomh giaer fAder arer @ gisel. RISTUMHETST ThHuT HSHFhouTear & Toh aled &0l
g1 hdos Teh 37Tl ATel; df S2Nd AdIgshad 37TfOT emead fAerarer arelar U AT 3o
TRl FITS AR FIOIT qfeldetidl Eiad. I ATdadiaiel Idavfsh ReTom=h qoradr
eI dTeq eehd, 3MYfsh fefor HaTerEh 3ucrstrar, fuatiandr wfeor snfor
AMBIATET FUTRA TR Fiaem FiATRad & rehd, AV ATHAOT 30T i rameie.
QAT fAel faearedie Seemear IR SJBUIR eATagReh ey YeTel SO SATEHI A
RIETOT HRASHHATAT AT &3 Aehell, SAHS SRASTIRT HAT gl 0T TEONAT HETH SeTarcll
Y. AT JAN AT 8 Al 378, 3 HISIA IHHhedI T dledicar Holqd TS el
fRA&TOT &1 @AW Siiaet dae] eehd MO ST Forell & Aehel.
2.9 HAMUATY AT :

TETT HMUATT TRILTOT &THTATST 3 EehedTcllel cRel, TaTeciiel Rl d fI&Tor &varel
2.6, g Igfesed
?. TRIGTOT &1FATST JrdEeheTTciel Al 33Tl
R. TEolcdT HIBTAR THRY fAGTOT &TAawy 3 HUR €ROT 3IITHOY,
3. g WHRA AT ST RAFATETS 3T eAT TR IETTeA HI0T.
y. TreTorT &arer Afid guaraErdr  fASToT Tl Alegay eaFdial JHOMAT 39e&qrr
3HEATH HIOL.
2. b TfRaSF :
2. TR8T0T QYA WISTINehIUT FUATIT TIHRA 18T higd el TR,
R. 3T IO fAETOT &TATETST IR e oReje U el 31me.
3. RCTcer RAGTOT STGEAT I SATAT Jeleldd ATl TS
Y. GolGR, AThe 37 HATAT WRasel 3 TALTUT 3T Fdel ¢UATT THR TATE 3Tor

IR,

2.¢ sy :

¢. g TIPRe AT @S feor o [T Furd & RATUT @reiienioT shodT
feaa

R. 3NTFUTT FASTUT SIS ASAT BYUT ShedT ST AT AT T fhcll THTONT T
gi5dl IETad T fGad.

3. 3EE T fSTOT AT Wuw A A R Fell S 3 e,

8. TRI&TOT &TATeI JHOTT 39eT il HoATa 3o Il ST 3 edry e
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?.% RIBRET :
¢. fereromar IsERfTeRToT g,
R. FATAT IUTEATYT, EolaR, ATtheh 3T RIGTUT 3Uelel S&el GUATH ITd.
3. TRU&T0T TS AIGAT THUNT ToTely 3UeTetr el ST
Y. ¢erdrer fRIsTehiear @9 Rard e sRuATd Aredrd.

¢, T T, URAT 7ATTET, 0.

R. FIGET IoTeT, HRAT TISTGTAT, 033,
3. AT ARG, HRA ST TYSTIEYT, 033,
Y. 96 UH., AR 3ricgaear, 033,

3. & Tiq &feeh aiaTTTT, 203y,

§. &fF GMHAT TIATTUT, 0.
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FEEFEITT 3GANT SHATHIS FIOATT HTedT ALIAIHES
FIBHTHR T T&el 0T 98T : T FTAEAT eqqT
31, MEary agae AR
Hegg& IredTaeh

AP SATded UIETel &hel, [d=eT T d1fUIed AT SIgRT. dl. olgRT for. arreiia
fa: 413608

2.¢ IMYERT

SRITCATeT SCITETT FEIUITHTS! IH Ut GIAETe ATaeTendl 8. AT HIeT st
TGTAT Ul e, TR AT STATAEY 318 3T ol AT fGad 311g. 37Tee A HhRIcHS
TETgel RS, Yod, IS0, &, AT AL, Jof, HGTHNT, T ATTATEhIATST IRl
STUTR fAAY SRS AT HaTeaT ATCTATT TS Giaem FURdlerda. Ysl ATax Jraolee
ITAUTAT A 3619 SHGHTATATE! ATHeAT [Hadel. AT HTHR Tt AR ol Tl Tell Fed hoT=ar
FIET ASTAT &3 FHedT 3Ted. AT oPR AN Aw= fharedr aregum=ar 3mgd.
IRUTHETET JcAT FHISBd AT IcTIGeA<IT ANONALY d16 STedd 3Nl 37aem
FURAC TR fAdel. TATUTeT FTATMFAT TehoUlcdld faEIRUATT JUIR Tedd Fehialideh
I3R! AT ATEc(eh daTTel GIVATH Hedl hlcilel. cATISRIS T AT STedTel eTaTaLarel
HrIeT fAase.
2.2 YEATIeAT :

HIHFUTT SHeledT TRJAHD FEEHT ISt T Fdllel TLUTAT STTHTT SHT FIUATHTST
AT AFRIT TH giel, T FAVHRIT AT g, R, TIHHAT AR, AT, ALIHTINT
T SRR FTeAT AIST fomaT [AoTel 317g, 318 SaTar=are #goTol 37Tg. ode $HuT T3 Tel
PcdTgsT SUATATS oTdleT el JN9uT auaTd 3TedTeY 3l HITHITT TIRTT el TR,
3cTes] dreld AAGHE AdleT IR YUTell VUG Yod, THUTHUHS, d3REEH, 3R,
AfgeTaeT, dT. TH 3Tar AIsfelr STedid {1 acg 0T AT, EIeg!, Seleralieleh dargel ScaTel
EIET SATeATHS AT AMETReh, SCANET, ALIAGINT T8 AlieR AT Arel feamar
HHFHCT g ofe] 3ANoTeh d ATHTY FalciTel TCHIATS! SATHETAT 3178 8= ARIHT WEIaT 3rTd
[ehTel L . Tehedld T FAcTel FaTATST HelTor 3 Hebo STHERIT 3178
2.3 IrdHFEUTT IS &TTHTSN FIUIT AT AT el -

FII 3T AT oTg 3701 HEAH T AISAT 3eATTehialT [T U Hfolel 0Ty Famerars

37T oY T HLYH 3T &TFTATST 1 TTel 2023 UREST shise Rega Tehiet & Hvardt aa a1
EATHTSN 3 TR HIETHT $hiST INEN B FEULT TATHAATS Shelell cele 3TMTOT GleT §oIR i
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hordled HIUATHT ENYUT, ATHS 3CAISThicT HIST 13T BIUTN 3Tg. dlel T FUAT Sellarel
HAEIT 3EIRTAT ITT TIeTd GUATTT TAUTATILT FARTAT shel TTTEoT. AR CFAHEY Shelel
SCegEHT 3CTHATS YTeh 3gc], TS Fiatm Holgqd HIUArN g ST ol aRqérar
HIYOTTEY SCATSThIHTS! fETag S¥el. Tde faehrarat ¢ ol TS il Alel SHRUITAT
ENYUTT SR IATHAE AIveh SYeT. Jaehill iMed CUATATSN wieleTel Herex ST, QA fAariseT
TCICHICT U=, Fles TN &AdT arefaor a1 Hoa=gr F&erg 3. 3edierde
AT ITaTST Q3R AT FEIFATH [AYFA AT A g FgoT SeANNAT ATeleAT [ABvITH
HE Bsol. TICIHT HITd HIT GuaEeT gl a¥ 0l ddd Fld AGIGAY Scoel e
0T €T FATRIGRIATSN JTAGErT §T6 318, 3eAeh TEael HecH ST HHT hodHd ST
G AST TG e, IATERUTETST 17 §SIR 500 HIEY, Soll [IHETATST 50 §olR I AHD
faegd IUOY SAGUIIT hu=aT T TR TR 3eTAT=T HS ATel=T FASUIR 317

AT HRATHTS! 3T TAHIHTAT g UTdel 3TeTell 3Ted. 50 faHATAdear fasry,
Yo faerd, qaTeror, H¥IaX AR 3T dieauareRialy TATHUAS 3 faehd
AIST dTe hell Mg, 3cIeal Shorgiaer g ESIud FAAGl a6 TN 3Tg. Hdlel 3ere
TICHIHTS! HeAATEH 3T dTeciel d UoTeTR ale glsel. Tedd TefAehlent 0T, J9TdTs, Hdlel
|rArgfaeT, AT, el ATl ATHRAT el ceg AR 3T d¢ AR, AF FTIENS SAred
Tl hTeHos &Y TeodT A IR UTSUY ST SieTatiic Qe gIUT 3178, AT S HehouTd AT
qUY §IIETS YedeTed {oehd SRR 0T 12T BId. THUTd AGraT Hehed IRATerY Fgorar
CIEich
e &1 Taehrd AT Hocsl ASTeredn SHeTauiide e v Ad T Aifdlde.
SUTIR 3T STATHTS! hITdS bl oJhaTel STl eAT BICAT SATITATS] o:l_,ch{-llo-la-li‘-llé, TR BT
d HEIH SCANTHTS $hiST Thid 1 TNTUTgA 3HT JUR 3G, TSI 73 gl e
g AT JeaeT FET feet AT, 3iHhed FAHATANS 34eT, Ty gireised Asar
JHATOT TGV hodHS USHIR AT SEIITATSATS Hedl BIUTR 3Te. el Teloiiardt 35
GO ShICT, HellcUGTATST 2200 HIET, TCAHTST GleT ol 40 FoIR I TclG HIUAT JHTololl
3THCATHG 3ToAeh Tdle] SYShATT Telall THBUTR 31Tg. aTererell, 3Tk &ATa $ SUAT 3MedTs
TIHATALS 3BT 3R,

2.8 3CANTETATAT HHH IR THOTAT 39T :

o, @#Ac, A9 YRG! J3ATHIT 3cUTied ShioT=aT YehodTaT ATelalT SUAT &hId 39faa
37Tg. & SIET T AT SeeNALY I el HSge U] Ahdl. Arelel AR FATAAET glomR
3TITHD 3STNINAT HTAYFATHTIT HISTe 5 ITcIsH gIUITH Hed HECRGIREES HARTONTER
ST STCATH SCARTTARE 3MRaEd §ISel. AT b AN SCATIT SATHTS ST HIST Tty
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TG ST 308, AR ISAIST BR IS FehoUlaT BRI AMgeh d™ SAEGAT™A AT Glegl
ITciediaR HTel=lT UATHTS! HgeaquT ATsT=IT 0T Heelcll SITER ShedT e, e AT &TTclel
3EIAT=AT (ETeT UieR, 3ol YUear dial Su=ar) HST Hed [Hovel. WIS I1 & Ja.
EIISIYIaY AREIT FhRT ST HIUTAT TIHRT Il HIATRT Sarquararsr AT fref= Ardér
Hed giga.

el AN HLOTAT T ATHRY 3 HITged TTHTUT S UTTAT hie-aTedT T o1 TR Aehel.
I A Hu=ard e arR@Erdy 3curied oY A el Tl Scdried g3 e,
A ATFANST 5 AT el ST Scaried gIon=ar a1 33 Sisol g3+ T grom=ar
AlSTSel 3GANMCTEl aTelaAT fAGBUITT AFIAT 3. TSRl AlGTSIATSl PV aTd HIHTA
STELEAT SRATCTT 3T hel ST, TeeledT UROMHER o ST IR 813 #lleTel, TR AT Tid
T g3l 3CARINAT AFITT a6 Blsel. PG UGN, Sheol AARY TThg! HAT Gl 10T
geraed AT s a8 Alese=ar fFAd FHEY g, ScUGHYHTUIT Solacifole AR
fertepics TashT SIUTAToAT STer ATaT omeT TR} Arehail. HYHATST shendler aT JTAREAT I3
HTSTRTELTT hIET INTEN TG Sholl Q. TATH S AT IV ScUTee HhvT-aT TH T aT
HIOTITAT AT o137 AR Arehel. UTSHAT T 3HheT o 3N &TATell Hed HIUINT 318, 31
FEUMA AT, YIS fAhTehiuTIens $IRCTET aredrel gid 318, caHS deredl HeHhedTd
ITYTARIRIOTTCT HeTHET 32T FHIET ANSTAT UM, SAHD HRcTcel SNl =iarel feaq
e, S[T ST TISTAT 31T ATAT SATehg] dclTaTel e . T therc HIRTGITST AT TR . ATHD
TSR T fIaR AT, d8d, PRITIT HISTT ATSAT THUNT BIC SIIR § SISl 3Tol
e, 5SS e 81, eI FgUM, HoAUThRI Al AN ey o géax
ATFoT STuIETSr T THFeUTd TIPRAT ANST HEld HIA! JIRIONT 3E. R
TR UTT AT FHeATUTRRT, 7T HeITUThRT T TTATUT heATUTRRT AT BT T8 ofel
caTd. ITRIART SHTHEN HAATATTUNANR FegeT HIHEY RO, TTIUSIR d UsiGRIaR i
FOMAT T ANTRETAT HIHOMAHET FHAIISE FHOA 4RI TSRS HTHFH oI
AR,
2. WA 3Efeved

?. T HFoUTd ST &TFTATS! FUAT HTeloAT el 3TATHT.

R. 3CITT &TATATST T HF oI IHOTAT HgcdquT VTN JTTerdT B,

3. 3G &TATAT e T o e L.

Y. ThR 39T ST TARTHATHTS! sheledT FcelTd ETTeT ol
2.6 WAL fRa:
2. G2ITel FaTd>Y fASBIATITgS S TXHRe 3T &< fAehTaray HT SUATATS! AIGAT FATOT
qrdel 3delell 3T d.
R. FEIT ITThHEITT 3T &TFTAR 3T JHTUI oT&T hifgd HI0ITT 3Tl TR,
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3. 3 H U 3CN9T ETFTHTS! HISAT TATUN ToeiI=il g SHuATd el 3178
8. 3CIAT &TATeAT [qehrHTe 3T HebeuredT cRere Hgeard arer 3Tg.
2.l HANEAT Aged :
T HAMEATATST 3TN &TAATST 3qHhedTdd FUAT HeledT el T 3ehreT
2.¢ forsen
2. HRATT T fABTCATAR g TIHRA AN fIemrarelr ArelaAT SUITATS! Tl hedTd
feegeT .
R. HIFhUIT 3T &AHTS $RId TG U ITedrd fEHd.
3. 3 THFHITT g TIHR FdITH Aged 36T &TATT Gl fedd.
Y. THSHCUTT ST AT TARTAMHISN FIOAT JTeledT cRJTHE HIET THTOTA HHIAT
I e,
2.Q fAIGRH :
2. SCITIT FUTIAT SHIUATHTST 3GATSThIoIT FIcHTgT SUAT T4,
R. 3CTTSTeRTAT ANGIT FHTUNA SHIHI el SUAT Tl
3. YTHTTOTh SeNsiehi=TT $0d 3T Hed SUATH cRde 3dHehodTd HIUIT ITdT.
8. 3NN 3feJehel ATATERYT fAHATUT SFIUITHIS! SEAIAMAT 3HeJehel HrIerel e Hudre
RIcis
et :

. Felhvll AR, TH., TGS AT A1, e ANeh faehr, 044,

. 9T AR, IR & @ 3ehN, 0%,

. P THbCT IHgaTd, hord 7T HAATST, IRA TIHR, 0.
Y. TYSTeT, ATAS, HGRISE QATHA, 0.

g, i AradT TAATETIS, 0.

€. &feieh TPIS TIHTTIT, 038,

w A o
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qolC ALY AEHAATT Feledl Tl FIBTHAR gl Aete
qeel ATOT 3798t

1. uf3d aireAeT 3k
arforey faeTre,
AT S 3% SISl AT, 3T dT. 3Tl 3. i
HRIL (Abstract) —

doic §T ATeeh &1l USUNAEY Hecard! Al Solldal. HHU ared, Yo
AU HTTOT STIRTci A T8 ATgeh dcielia’ TRUMHA FHIOT-AT UROT ATHEY Folc
HgcdTd . PRI, 3T aRFEU, afie werar 10T seercar I IR gfadre
FEULT UTgh &TATHTST FUATH ITeledT Solcld RIGHEY el gl el 3Te. AT H3ITHT Igh
SATHTST fafaer SolcHtd sholedl HgeaTedT AT 3eTaTl HUATd JTell 317¢, AT clcar avielay
AT IeeTeAT e, 30T HITSATA FIT UL 3T d, ATAT $ATH FUATT 3Tl 3Te.

T HAYATTT X GUROT, 3f1ere, 3foicel sqagRiar Ncamgsl SUArHISar Heod,
TEh HL&TOT 30T ST FERRAATSIAT IUTRIRANSIHT ATHREAT Hgedr=T Jadid (frends) fageryor
hel 3. AU, foanies Tashr (retail), $-hIA 3TTOT ScdTeat (manufacturing) TRAREAT 3EATIMA
TIHRTAT YROTAT AT GHIG ISdl, JraTer IerdT HuATd 3Tel HTg. ATAAT, AT ATgehed
(sustainable consumption), BfSicar IRadw N FEFERERTT e FOaRET
33T JTUET HNSYUIT 3TedT 37Ted.

ATl TGl 30T HTTSATCATS HHTIAT AT HoAATIe hived, T eI Soicld A0
Ageh He0T, 3IRTETE ITTOT UHUTd 3 FIRIETaR AT AT Thdld AT HASSE JeTsT
LA, T, Feelcdn e IRIFUAT FadrT 10T Mg AT Araiel Fed FOMR Hford LROT
IR HIATHT IRTET 3R FHLdr.
9= (Introduction) -

SoIC &1 Ush HgedqoT 3T Arere 311g, S SLah=ar 3 Wreregsha 307 fafaey
FTAT, [IAVT: ITgh LTS, TRUTcHS E2T 3Idal. Toic ST [TUdY gSdudTd, ATgh
TrETeR FHTE v 3107 37T [&Rdr giafRad sxvard dgcare A seiaar. seie
TRIETATH RN HIUROT, 3eTalet, WeATgeTR ATt HTT0T A ATHe €ROY o] Hid, ST

FTATRIA, ATgeh SATHTST FIUITT JHTeledT Tl TRJaHALT AS deol FTel 3Ted, o
e aRFEI, dif¥er St 3nfor Seercar Age adares IR Sirer 3ed. Jme<ar e,
golc HEAA: ThAd [T, 3caraRash a&q 10T Ageh HoATuT Arelelial higd gld. A,
SITfTehIeRTT, FfSTeemagieret JToT 3nfie SERIAIUTHS e SelcAtd T $-FIAH dTe,
fsforce deie, fodir gaATaersT 3T emead faemarear 39shAtear 1) fear Srar.
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g1 33T AEeh &TATcIel Soicid cRgaredr Wfagri@es fashrarar smerar gdl, v
HRUMTcHS deol 0T AT 3T TaT AgHIaX STeledT FHTATT fIN0T &dl. IATfAar,
Hiasardier SoicadTe 3198 W AT 3ATHTT dITHSAT S, SATHEY ATRAd ATgehcdTell
ATelelT SUIRT ©ROY, o 3N Uroeos, f3foice cgagRi=l WicHTgeT 10T aMgeh HETor
GURUATATS! AT IURAISTATIT TATALN 31Te. AR Jgedt 3for sfasarcier ereadr I
a7 ST, BT 313U Soic AU ATgeh afarean asuRaTdY 30T Tehure 3MMiieh Taehrarardy
Y ATETT Sl AT HeedquT ATfecll FeTeT .

FFATATY 35S (Objectives of the Study) —

T IEITATET 3G Ageh SFHIST H0AT JTeledT T clgard fageivor oy,
AT BB SHTeledT Seelll HFNT HUT 10T STfasATciel 319&T HodTehs! 0T 8T 3Tg. AT
YA Y 3cfese WrellTTATOT T8 d:

Mg STFATHTS TSI ATCTTT IFATH HI0T — ATgeh HedTT, SR [AdH T H10T 3gHNerdre
Ireanelt Fefere Ameiier 3for gegrear g1 aRS faRelvor o,

2. SHICTHR STeledT YHE HRUMcHS Seelra QATE Hoy — 3Teh TRIET, difeh Farei 31foT
dE AT AMEh TRSTTHD ATgeh &TATHTSN FIUIT AT T el HelT [ah e Srer
3Ted, & HedieheT o,

R. TSIERT TRIETHT ATgeh HTTOT SeTa’lel TROTH HedTehel hivl — Y YOI, 3eTelel T
WIcHTEo ATHREAT TSIEIT SURATSTAe ATgeh T, STSTRIcTel YT 10T IEANeTare ATer
FIT THG TThelT 3Tg, § TFITHOT.

3. Mg HLETOMHAEY FIHRT UROMN HAST FARATT FOT — TS el Aeeh goreh,
fehere TR, ToTaT =0T 3fOT o arHe Tidhe AreATa T JeTa STehdTd, § aTHo.

y. RBfScarmsiee o daaemr vama ooy — 3f5ed Iy, s-FaEy nfor daae-
TR ATgeh Yaloll UToToll SUATHTS! FSIEI ATCUTH! $fHehT HHs[eT Ul

s. 3MTTYeh 30T ATATTST TROTHATET 3T HIUY — FATgeh &TATciel Toied TG HS HEIATS,
ST, et TIAROT 10T UhHoT HTTeh fehraTer SaT TRUTH glal, § HHsT Ho.

6. TISITCATE 96T TTTOT YRUMcAS FAIHRET SIGUT — ATgsh YT 30T TR FERAHTS
AT TolcHET ATAISE 813 ARUNAT URUNcHS 3UTIIISTATAT e ©UT 37170T
FRIBRET o,

3TYTETY Heed (Significance of the Study) —

g &1 IF are, SR WA 30 aoik FRRAETST 3rcdd Agear= ffAe
Sollad. Sl aldar IC AGeh dciel, STIATT Hellolel 0T HYUT STSTRIT i’ TROTH
gsadid. & %I R0, cAadnde, NTdeel 30T AEHIATSr Agedlar 3Tg, HIROT
FIIET dTeT IMEeh &TATAT il TR Gl ATTeGd Aleddled Alfgd! JeTel Hdl. IT AT
YHE Heed WelloTTHTOY 37T
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2. SOIEIT YRUTTAT fAhTaTdT 31T 0T — g1 37-ATH AR doice ATgeh &1ATaY Har THIT
TThell 37TE, AT TARCIWOT FRUAIT Hed &ldl, URUMcHS s Merdl 30T gaqg
RS AT Aol FRUTHIATATT 378718 aXdl.
R. ¥ aRUTATT Hediehel 0T — fAfaY TolcAtd eledn T UNOY, 3Hefale 30T
SICHTETET 3TATH hed, AT HGRNS, TWIET &THAT 10T THUT ATgeh oAU I
TROTTH ST 3Te, § FHST HUATH Hed giel.
3. g SRRl ATGdul — & AT JTEHIITST BRI 3718, SROT df Frear 3T
foAoTaTaR, TIET eTAday 30T 3Taedeh avq d YISl 3HHeledT 3Teletiday IRUMH
HIUTT HgeaquT TSET cRcfer TR TS e,
Y. STGHTI 30T 3T LROT=AT G2 SUT — cHaar, fhtentes faghal 3MTOT §-IAY Tolchia
T AT TSRS AToR et ATl SO THRT AT FHITT S 2rehclTel 3TTOT
T TRICIAYE STEATT ST @ITeT [Aesq Aehelra.
$. URUThcATHIS! HETaYUT ATTE il ST ] GO — BT 33TTH LRUThcATATSN 3UZeFel Has
3Xdl, HROT ar Aedd 31 are, 3fce aRadsT 30T g TETOMET ATelalT GUT=T
JHTAT To1C T0TATAT IR X 0ATH FGd hidl.
6. TBTSeragterT=ar A Hediest ol - f3faice 9HeH, theice 0T $-hiAdaT aredl
Y feolT ST 31T, AMTEh YATciel AT Aeh STAHTS! SAIEr AT Il HgTedeh ST,
¢ 3TITHT TISC hel TS,
b. AU Foic IAETET 3feTel STau — diel Ageh Yaar 30T 3nfdes 3reger I
HodTehel &hbe], BT 3T3ATH HTITSATCATST ST ATCUTATS! TRABRET YeTed cll, AT Seelcdl
SIS TR YOT FRUATH YT Scile.
e ggureY (Research Methodology) —

T HMET TEIA/AEATT ATgeh &TAATS! dheledT T TG, il HleATcRle SHelel
et 3O sTfasATeler 98T AT 373-ATH HIVATHTS! AT AT GSeahlAT FawT feely 3178, &7
Y A9 fAReyur FlARTd FI0IEST UNcA®  (qualitative) 30T IREATOMCHR
(quantitative) HNEIeT GTCEehIATIT 3deld .
2. WA TIAT (Research Design)

8T 31T quiATcH® (descriptive) 30T faeavoTcaer (analytical) H2NET i UTelel
A, ST HARIBIA ToT TRJard TIEToT, Ygeiid faRelwor 3nfor amge &faaR carear
IROTAT HIHTIeT HIUAT higd 3Te.
2. 3¢T G&heleT (Data Collection Methods)

AT HFIETT HTATh ARGl INBT HUITATST WAfAS (primary) 30T gfadiaen
(secondary) SeT AT 3YANET shell 3718,
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wiafA+ 321 (Primary Data)

Fd&ToT 30T gRaATdell (Surveys and Questionnaires) — 31¥dsal, 8RUThd, 3ot
31TOT ATgeh AreATHITd HI&TOT T HeATTeN<dT ATCTATT ATfReH Hhfold Foll SITSel, S0ThE
SOICIT UHTE JTOT 3ideTidegel Aligal g eehel. HAr@all (Interviews) — faddeer, TR
3TRRRY 30T AT &1 SATTATRAI AT TG T el Soleld Al 0T URUTcHS
SGelleIgGel do el §iSeehlel STUf BUAT USel.
gfadge 32T (Secondary Data)

MR Foic 3gdTdd (Government Budget Reports) — g 30T I5T TRHRTAT
SISl T FEITAT FolC SEAVTSNT TARATOT hved ITgeh TN T AIram 38
hell Sisel. 3 31foT fa=ir 31garer (Economic and Financial Reports) — RaTeg s 3TH
sf3ar (RBI), =iy AT, SAREIfdS d 30T ATARASET A0IfE (IMF) JraREIT TEAT
3TEATelTd GIETT shel ST dl. A8TT0TR STeter MTOT TR 93 (Academic Journals and Research
Papers) — faeiiar €0t ITgeh acieT 31107 31TTieh GEROT ATeier [AeTAT HTfgcITaT 33TTH Shell
SITSeT. 36T 3gaTl (Industry Reports) — ATgeh &Il SHTHIA GiSeehlel HHSTT HUITHTS!
FICCI, Cll 371fOT PwC JrREAT 3NN HEATTAT 3garelia [aelvor dhel SIS
3. 3¢T faRayor a3 (Data Analysis Techniques)

Sgeil faRANT (Trend Analysis) — ¥fAgT{leh STeie SeT faeaUT ShEel d@ldad Tsdd Sgol
IO A HBW SATcilel. JelellcAh [a2AN0T (Comparative Analysis) — fafaer seiéra aeqdieT
oIl @] ATgeh &TATAN AT &1 TRUTH FTeT 37Tg, AT I$ATH shell STgel. TROTH HedHTIeT
(Impact Assessment) — JSIEIT aTeUTdT ATgeh W, STIHTT dle ATOT STIR IdaR SiTeiedT
THTET Hedichel hel STigel. TdWIWe fa2eIWoT (Thematic Analysis) — Her@ar 3mfor
IGATATHY TTCT STeleAT IUMcHS ST fARRINoT el Foidid URONRi Feftd g fawy
BWe ST
¥. AT foias gqurel (Sampling Method)

3¢cerqd fas dF (Purposive Sampling) — fad a1, €iR0Tehd 30T 3T ararcher
el Fel HATETATST flds shell STSel. ATgTese T deed (Random Sampling Method)
— TTEH 3TTOT 3eAToTeh ATTATHTS! HI&TUT AT ATG e (random) TGHATaT HTeld dhell TS,
Stoteeet fafaer gfeepiatrar EATAT 815 eraha.
qf¥&e9aT (Hypothesis) —

BT 3T TOIEIT ISl AMEeh &TATaR &AM FehY TROTH T, T HTclicRkTal 2l
A fAd siTear 3ed, ATOT HTASATATST SSIcHTS! I UET IHTgd, JTAT TEIT 7FIATH hdl.
TR 3fEseray TR, Gl TReeTAT ATSAT 3Ted.
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¢. WTafA® 9@ euar (Primary Hypothesis)

e IR (Null Hypothesis) — SSiETT cRérar agen &ATaY Slelic’lel Hgeaqor
aROTH g A 9dEr aRepeuslr (Alternative Hypothesis) — SISIERT oRccl aMgeh &IATaX
FAgcaquT IRUMA HIAT 0T T AMgeh e, STSIRIcTer Tl 30T 3T FaTer germa
Clehdld.

2. fafarse yReeusr (Specific Hypotheses)

dolc greq A0 Imgeh shedroT (Budget Allocations and Consumer Welfare) =
qReheTelT: Soic AeUTcilel Seelll IATgeh HedTuT, Tl HLUATHT &THT 0T ITadeh a¥ d Haial
YaRITe HEeaqul IRUMA §Id #ATEL. YA IRehodal: Foic dIedldiel Scol ATgeh HodTuMer
HETAYUT THTE ETehelldl 0T T S UITT YSEl d&e HTaeTeh a¥c d Yarax JaLmeR TRUTH
HIATA. A ROT 3TTOT IATgeh WGT &THdT (Taxation Policies and Consumer Purchasing Power)
3. =T IRFeTE:

STHEr &X MO € T ITAREIT FX LROMT ATgeh TAT &THI Hgeaqor aRUTH gid

+ITeY.
Y. 99T IRF YT

Y HROTET IMgeh TIET &THTE FAgeaqul IRUMH gldl, SROT d AEleadiel T
ORI 3cToeT 30T TATIT AGATAR JHTT CTehclld.
3reeTer 0T aTaR ¥4 (Subsidies and Market Stability)
T IRFETAT: AIHRT JHeTeral 30T Mgl AreTall STeiR FATaR 1T FATgehTalT Rasom=
Sl TE ST GIUATa HeaqUT THTE CTehe] SATaId.
IR IR&eTT: 3feTeTet 30T WIcATE T TTSTalT ST T TE@uarg 3nfoT AMEHETST TRISuT=AT
Tt GiATRET FRUATT HgeaquT ${{HAhT TiTadrel.
fBfSerasies o s-wiadardr soid IHda (Digitalization and Budgetary Support for E-
Commerce)
T TRFTT: fSToTeer AHT 0T S-HATATST Sl TRl f3foiee amgen rdegaed=ar
ATl HETauT TRUMH Hid sATgId.
9= gReFeuar: Bioerasiers 30T S-Riaaare soicg gad 3o ags rdegard<ar
fOTaRTa AT YHATUTER Fgd Hd.
fas+¥ (Conclusion) -

BT 33T TSI ARG ATeeh &TATEAT TSUTTl Hgea ol A TS hlal. Solerd
TRET STSTRTcier AR, FATgeh dciel 0T TepoTe 31T AT T ETehelldl. HIellcRTa,
31ieieR IR, AT FITCAT 0T SeelcdT AMgeh IRSTHD Toic ATCTTHE HIS Seel STel 3Te.
HET go71d SAHLY &Y UROT, i, 8foeel aRads, amge EeTor 3for Hgrems fog=or
39T HATAY 3TR.
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HAMATTT 38 T Id AT UROMcHS ol drey ageh @, SR a6 37Tor
SYGHITEAT ARG HedqUT IRUMH . SHUHE HARISHET 30T cheet Y FEUROT
ATl a¥q d Qaredl WasUAl eHEY 10T 1T FAQUAHEY HecaqoT ${faenr
SolTadrd. A, Biocarasies 0T $-hiAd=ar adife e, Bioeed dde anfor
JHTACIST gD JATHTS FoleIT THYT dTGauTd 3ol 3Te.

AT HhRIcH TG Rerd, JS[eTe! el HTeglel Riceleh HTed, ST i HFRNSHT GaTd,
fogTee F[Celcl, 30T saaTT q&w ATgeh GrarT oTeT fAear ISl Hfod 3Miieh SRuT
3R, HIASATAST THIT RCTHEYA AT ITHIHTSY 31T FHIA, 31T Tbehe Agh
TRETOT e, 0T FBfSieer 0T 3nfde FATAREHEY HIATYUT AU TTREIT JETRA
31947 3R d.

forseda: g1 31T IrRTET A 1 T Ao Agehrear IS, STSIRIA FaTr
3MTOT 3 3gfeserelt Gard 3reer TIigeld, SATHS ATeeh &I Srefehrollel aTeG 31O T
fAATOT 13 21, G AT Fetel Taic Faes 1T Yarelel ATerl S ATET, o §d Fafd

e
2. HRd TR, 3T F7rer. (AfaY a¥f). FET st 1garer. I 3UTSH: https://www.indiabudget.gov.in.
. HRT Rered 9 (RBI). (fafaer a¥). arf¥er 3nfies qerraeitens 3nfor Aifee €IRoT 3rgarerR. A 3ueretr:

https://www.rbi.org.in.

3. I 3T, (2022). RS 31TTeh RO 70T Ageh SHhodToT. Y IS https://www.niti.gov.in.

¥. 3T, T, & AT, 3R (2021). ST RGN IMgeh Felal TRUMA: Teh AT 1A gEhleT. Selel
3T il TeareT, 45(2), 112-128.

s, #HgaT, 9T, & 39rETel, . (2020). Y LROT JATOT cGTET ATgeh AcTUJehlaN GIUTRT THTE. ST Slovel T
BIIAeT TCaroT, 18(4), 230-245.

. &g, 3, & T, . (2019). TIHNT Tl UG STTRTAT EULH VI FHged. Seiel 3 Ifscreh
SohialTaed, 32(1), 89-105.

b. TS T S8 TaH 3T HIAY & $5EET (FICCI). (2022). AMEeh STSIRIATS T JHTTOT Foicaiiel
RO 3TU&TT. T 39els: https://www.ficci.in.

¢ PIhaRA ATh 3Tt §3ECT (Cll). (2021). IMgeh &M B aRads: geia aRums 3for adr
37GTST. T 3YeTsY: https://www.cii.in.

Q. VBHACEFEHIH (PWC). (2020). FX d IEH T TH SANNdE b, IY I

https://www.pwc.com.
go.  TARATSEIT AL (IMF). (2022). ISR €ROT IO <IAT IMgeh STTRIAR 9HTT: Ueh SATdTTcdsh
freeivor. A2 39ersY: https://www.imf.org.
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TSlCHEA ATGATHTSN FoledT dIAT: FIBTHR dGel 0T e

siarelt Tt e FS
oot IRVe graEhel geand o, AGs

YEATdeT

HRATET a1 3r9H e T hdes AT IMHgATAT GEAlasl FHsT dl SAAT [ashrar
f&=IT SIGUIRT HgeaTr SEdAlast 3iTg. AT Jcdsh Tehrd fafaer A=, 3rqere oy
RO JTeT FATAL HIHH T sholl STl TAVT: ATGATATET helodT el CRITeT HIATTSH
3T 3T TerdaTdr 37T a AgcaAT IR, HRAIT AfG=AT AAFAIHIOTATS! AT FTa!
g TAfger ST TATILT FUATT Tl 7. AT W 90T ARAAT AT HeaTd
ATRATHTE holeaT R WAgTiaeh JHTErdT, siceld €IR0T, 30T $fasaTcier 33T Irem FfaE
faaR.

2. FATAIY TRAT ATRATHTS! FeledT alear

TAIAIARTAT AfgedT HIET exiehld Al AT § Hegd: feor 3nfoy
RIS HATET gldl. 1951-52 =T UfgedT Toalisehr Aetald AfGATST Facis aler
BIRRAT AT, AT AT AISTATHEY Figas ARl aTST TaRIY SHIsha Jadel S5 oTTe.

WA AS T Tt (1950-1980)

TRIGTOTATST oRIeT: Afgeear RISTUTATST TR TS Higel RRIGTOT R & chol.
HRTT YaAMETST Al TR Tl Pl Hogeld HHAT HIUAEIST 0T Al g
STIheAITATS! fAfaer AT & FUAIT AT, FAaele-TETST Al 1975 ALY HRA
TR Tigell T AfgelT GRUT FfA TATT FHelh.

Q. $’%0 FAaR FTHHUIAIT TG ATTOT AfFAT FAFATHIOTETS! 77 &RoT

1991 HEY R 3NV FUROT ShedT 0T AR AfGelredT HaTHROTAIS Foleaed
T AXJAT hedT S35 AT
HAgcara 9o (1990-2010)

Afger 3T Feraor: AfGAT TIIVSR AT (1993), TTF FERIAT 1€ (SHG)

3fe]ele ST (1999)

o USSR AT AT TATIAT (1992)

o Yool FHGHT ISt (2015): Helredr RIGTUTATST 0T 3T FRIETTAATST FHgearen
IroTelT

STeTeiT & AISTeT (2005): IRIET AT 3T Hee.
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3. 08y AT ARATHTS! FoteHE FgeT O Ferrom
08y TR Afge=aT 3Tk TAFAHIONA [IAY 3] SUATT 31TAT. SFIeT HAgTarAT ATl
3TGrar 93T
o HATRATHIS! HAGTATTAT JTTeTT (2014-2024)
o JUTHAT 3oodell AaTeTT (2016): Afgel=TT Aha Irg ATt
o §& TG 9E YaTa IisTeAT (2015): Helrear RIGTomardy faRiy fed.
o HIEAT SeTNSTehcll ATt TSICITTH 10T TE SETTIMATS! 31Tk FHed.
o YUTAHAT AT da1T Arlell (2017): ATIcaTHTIST 3T HeET.
¥. 203¥-9 FAC HTTOT ARETATS FeledT aTdAY
o HGATATSN HeTelel: Higell IR HTTOT fRAGTOTHTSET 2.9 oI HICT TIATT el
o 3CIIIMHTSN 3TeCleT: ARG 3TISTRIHTS 0,000 HICTT Hed.
o ARRAT IRTITATS FIAY ANSTAT: Y 30T HRTIAIATE AT AL,
9. STTsATCIeT 98T JTfOr Ferom
afgerar 3 3o gEfas seaaardr afasardia 39 eeurd FEl Agcar dcd
39faT 3T d:
o HigAT HRITATERI TG ATGa0l.
o WA FATTAATS 3fF fareh.
o AT GRETATSY TARAY IS
o AT FAFARIOTHTST HTTLTh FLUROT 0T 38T
o FolcHEY ARGATST fafaer Aretam foT RS FATAL gl 3118, T HeT Hgearedr
HECITA 3SAET 3R ¥R SUAT IXST 311e. Afg el IRITY, olfdTeh FATAAT 3fOT Afger
GRETATSN TR JNSTelT IT eTAHEY FIPReA 31T ITTUh FOT HTTLTH e,
¢. AR IRTITET AL dreaor
Afge 3R & grATfae 3T 3 S Agcarh a9 38, Afgd=ar 3mRTIrEs
3R Tl AT AT F9g 0T Gorar degehid Qa1 [ATeard, Jrardr géiel 3T Hgedr

o HEAT IRITATATSE HTGLThH FEROT:

o I ITTOT TAAGT ATATATS! GIYUT J1STaT:

o TINUT IERIATS! STEATT SN foTefl 3TeTstT Hiol.

o  THIOT HTITCATST ARSATAT A IR Targofr Fiaer.

e FJIGHAALS IRITIYT:

o YUd® Slegdrd AfgeT 3IRITY ohg 3RO,

o ANhA Al AUfhel MOT ATRAS TS TATATIATHTS Hed.TdeT IO ITHTIT=AT
FHHUIMAAET A TITHUN hg; F2ATTeT HI0T.
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o HATH® IRIFITATS TIAY JISTeAT:

o ARG ATATAH IRITF [T 0T Heoll ohe; T& IO

o HATT fSHIVN ATATES AUNTT STTEATIATHTS! FTAT TNSTAT HTEOY,
2. AT FATAETS! Aftw et

AT 3T 3NTOT ATATTSTR FeTNATST AT TEEd AT Tt fAes0r 3raeash
31Te. fR1870T, AR 30T AJearear FeiiAed Afgr= TATT Geit Aasreard Jrardy e el
TG Y.

AT FATTTATE HTTRIF FEROM:
o RGO FATT Tl FAATET RIsAqedr Asfelr aTeaol. AT AT 3Tar ReTond IR
ST

o TEFIMETST STEM (Science, Technology, Engineering, Mathematics) &3Td FcdTg.
AT 3eASThar arequaraTdY fae:
o HIGATAT T UT SHGHTY & HIUITHTSN ST STTSIEITaR ol IUeTeEl Il
o AT FEHNTAE fAAV el Ao ufaed Afgel FEANSHN AT AdT
ISTRUGTRY STSUATHTS! FXHRT Hd.
o HARFT VIR HOT FAT AT TIRNT 30T Gl &Fd FAT ddel A0
FRITUS fAATT 0T,
3. AfyaT gataTdY farery st
o HigeT FIBITAT & SATEAT YIS Hcddd Heedrdl 3¢, Aol f@sTgaor e
FOITTS!, TRISRUATATST HUT HATSI dTGIUITATST 318k THTAT SIRUT 3TaTh e d.
AT FIAWS! 3T T+ 3U:
o ST warar worTdt T AT HIrATST 318 URGLTe JTTOT J9TdTe] JHASSTIUT.
o AfRTATE FRI&TT e Ha.
o TET 30T HRICATH HoR Aol fTerear e ATardr STefeTdl = JoTrell

IGE T
o T A Higell geTellsel 10T HIETUT che; F& il
o T3fSieer geam 3nfor Afeiadier GraeR I AR Iredifairene faQy et F=om fadTor
0T
o HARATHTSE ATIST FRET FIATUT AT,
sy

AT IRTY, AT 3MOT RIEIAT IS THRA 3aF fAelr 3nfor eRomeas
3URIATSAT a0l IRSAT 3Tg. Hddd Al VU FH%ed HPIUIR AR, d T JHdr
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AT WS HgearY 31g. Afgoar 3, GrATSs 30T A% TAFIHIOTATS!
HIHHEUT ST STEd TG 0T 3T e,
3. TIPR RGN, HRTY, 3T, AR 0T AATSS GIAAAT a1 Fa &THed
ATIHTET FNSTATET HATAL hell TS, AT, IS[eTe! Aol HAFATPIOTEAT goelal s FLUROT
0T 3TATH e, HASATATS 3THhedTd Afgelrdr Farfor faerrarardr e e 3for
JHTAT ¢ROT AT HTIRIhdT 3Te.
Heor

1]9TRT THR AT HeT 31garel (Union Budget Reports)

2] AT & STel TaehTE HATITAT AISTAATST 3T R4 https://www.indiabudget.gov.in/

3] Afger T arer fasrd FATST (Ministry of Women and Child Development, India)

4] ATEET FLUFATHRIOT 30T IRITITATST TIHRT JTST=AT. https://wed.nic.in/

5] ISEIT 3R ATHATT (National Health Mission - NHM)

6] ATCT 37TTOT STefehleAT TRITYTATSET ARG https:/nhm.gov.in/

7] s ths 3707 Afge FR&T Arster

8] TXeTT aTcllel I[cTavyeh 0T ATGIATS! FR&TT 3Usha. hitps://wcd.nic.in/acts/nirbhaya-fund

9] IAA® 37gdTel - ARG 30T dTelehid 3719 (UNICEF Reports on Women & Child Health)

10] https://www.unicef.org/gei&ehl 3TgaTel - fRIGTOT HTTOT oifdTeh FHATHAAT (UNESCO Report on
Gender Equality in Education)

11] https://en.unesco.org/gem-report/fadt 3AeT 31garer (NITI Aayog Reports on Women
Empowerment)

12] AT TerFdreRoTar fAafaer ietaiasier 37901, hitps://www.niti.gov.in/ATSERT AT 3TATeT

(National Commission for Women - NCW)

13] AT GRETATS UIROT 30T HRICAT AT https://new.nic.in/
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Foleaed fRAISTOTRTHATT Feledl Gl FIBTHAR Feel JTOT
e

ST, 9T, HRAY
Y. gAY faegrey ARyEs, dr. geana 1. Ai¢s

fRETOT &7 PV AT ATHTTSIS g e Frramr wom 3Tl ARAId Iyt
IrdEshedrd RIETOTarSy Aladm yATond el faaRa ser Sy, Rvefor siarcdier axgerar Aranar
UToATH YT oT&TTd ASel &Y, TG elcdl HIBTHR FhNe RIETOTT IR HSET dardanes
AT O 3. AT oIErd T9oT fRAET0T &S dole aiarar Widgii@e erdr, Sl
HegdrgT dcoldl IdT, 30T Hiasardier 3196 I g@ie [T &%
ToAeHEY TARTOT TIAY T AgvaT=aT 3T ?

fRIGTOT BT RIUTCATEY SRATEAT YITAHISET FHAT Teeh 3iTe. fARTOT &3 el gemear
HIISITAT 3MehR Ccllel, HRUT RIGTOTEAT ATEIATTAT FA HJSTdD [AATIT glel. Fedeh
3EFHITd TAGTOTHIS! el cRelg &1 has W AT, o HfIsaTcher JAauye e, Wrellel
HRUTIH fRAGTUT 8Tl oie TRAT 3cdcl HgearedT Sdle:
1. garreat e Reramardy fraor sRe

fRIeToTEaT SIRTER ofteh 3if8ieh hiredars 10T 3cdieeh idid. caHe JsTaTRredr Heiy
aTadTel 37TOT GRIedT GDP e a16 8id. fRISTOTEY ST qd0eh FRUTR S Sg AT JTidehgsear
YdTd T HAT.
2. SIS FHT FIoITATS fARTT ATara

RIS RS SIS YHATOT SIRd 37d. SaTadTaeh fAST0T, difaeh sieredr 3mfor
fSToTeel TTaRAT AT ATelelT SUATHTS! FoteHed T Tl 30T raege e,
3. FATSITCS FHATAT HHT HITITATS! FAGTOT=T 3TFTT

fRreToT § I8 3NTOT ST TreaTciTel &7 T & Uehd). ST AR AT T HSTTACATAIHED
eotare RIGTOT 37TTOT GRRIT Fer 3reclier, A IS Fgalciel HeAlaATg! idTer fRAETOT T e 37TOT
d TId-T ATTaR 38 g AhclTe.
4. fEforee Famardr Rrator aiman A

JTATTT AT FAhIT &I 3 TeTeT FASTUT STGEATET TUST HIUT HTTS 318, 3iTAclSd
fR1e70T, HAF FEfAFT (Al), HA0Th FHiMA 0T FaATH - RAETOTER X SUATATET FIhe
AIGIT JHTOT I[AGULeh HTal T,
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5. Tegr Qafore eor (NEP 2020) 3for carean siAaesnauiars: A sraas

2020 HEY SITER HATeledT Ty QA&T0Teh UROUNTHR 3eieh GUROT FaaudTd 3TedT 38,
ST &I Adlel FIMhA, Iadldeh fA&T0T, TMTAT dTelAT, IO el TR sIdlel
AFATATIT HATAL. ATHTET AISAT FHATOT T ALg Y STl
6. FmHIOT T e sTeTTher AaTfOrE YT FURTIATETS! FeiT HETA™

JTHTOT 3107 ITTEATHT HRTHEY TS[eTel 3oteh TSehTuT EolgR ATl ATEIC. TR18TehT sheAcT,
AT FIALTar 37Td 0T RGO I[0TaAT ATATSY TXFRA TN TRICT 0T 3T H 3Te.
7. AR TIfATY gofer fRraor T+

HRATET STeTfcieh ERTER fa=11ed, Tareiiet 30T Fierrear & e Sy 38, o)
fRreToTr=aT YATaR 31fereh AU HrEr drrer. [T, [IM, AlIMS TFHREAT FEATETST it foyefr
ST TG 31TE, AUTheeT AR faeard STraTicieh FeRTeR IHE Aehelld.

8. fraTomaTdY GDP =41 31 eahari= IR

AEhreaT RIGRAMTAR, HIVTATET SAT fhATeT GDP =T 6% fRASTUMER T el HR
ITS[IET IT HEATAT JolaAcl heAT el RITomandr . srfasarcrer yarcardy fReromdrer faaorh
qIEaUl TaeTh 3TE. RIGTOT &1 R TCT Fedrd IfAF Yarehl, ASHRATA, Arenfsish
THCT, 30T STeT{cieh TqEUTcHAhT AT HIT &1 SATHT TAhT glgel. cAHS Todeh HIHheUTd
TRIGTOTTATST 31ferehTTereh fovefiel cRclg Yot 3TOT = foedi=m ey fafster ot 3read FAgeard
3Te.

FITAAIAT ARt RIRTOaTST Faear avdar

EAATANR HRAT RIETOT QAT T AGUeh AU FreT=g f&el. 1950-51 =41 ufgedr
JaIeh Aloleid ATATHS AU $R SUATd 3Tel. I}, 1968 =1 Ty Aa1fOien ek
(NEP) T3l g aF=iTeT fRI&TUTaR R v o oger e, 1986 #er fA8ToT &¥3Tel 378
ST CUTTHTSN ISEIY QAeTTOTeh eROTT fafaer GErRom svTd 3edr.

1991 sia< frator sreie 3nfor ager

1991 #EY IERIHIOMANR ATTE ATl Fcor RASTOT &TATaRET faFeT 3met. Ruefordrer
WA RIOTTAT dTeTelT GUATC 3TTell TT0T TR MBI T el T AMedT d HEATAT HHTIT aTg
AT, ATISASY, T R8T 31fAITeT (SSA) 3101 [AE-2 AT ST JHREAT 3UHHAT AR
TRIGTOTT FEMROT T5TT 3TT0Tell.

2009 HEY 'TASTUTET goFeh SAET (RTE) SIE] SATell, SATHS 6 o 14 T a@lTerciier Herrarsr
ATl JTTOT Fefciel RIETUT StieTehNeh 0T 3Tel. JTATST HLhRel HIGAT FATUMER 1Tk e
o
fAraTorraTdY 2020 FaRTAT SSCHEY TE

2020 ALY AT TS AeffOIeh €01 (NEP 2020) M) FROATA 3T, ST 3652
TRIGTOTTEAT TeIciIcl JTH AT Seel 0T BT BIcll. cATATST 3T HehouTd Tafder ccel sudTd 3.
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QMMery FRISTOTATST 3TSTeeT ATCTHATAT WicaTge: 3iTeTolTgeT TRAGTOmETS! ‘DIKSHA’ 31foT ‘SWAYAM'
CACHIA & Ul 3T,

o 3T TALTUTTETE ASEIT TREIT HEAT TATIA hiudTaT 0T,

o oA f3Toiee IiAcg Tl &1 Aot HeredaTT Je HTOTUATA el

o 3TA3MIE, IIIRACH, Fary faeardrerardy sifaRed feieh arde.

o AN S (2024-25) 7Y RIGTOT &ATclTel HET TR

o HEITAT TolcHEY RISTUTHTET AT Aclg HUAT 3Tell 3T8.
FIGY AgearedT qdl:

o TRIGTOTATSN UHUT 1.25 o1 HIET TUATH G,

o QAT FRTER HTAA FETUHATT (Al) 30T SHire RAGTOTER o1,

o ATEATEAT 'PM SHRI' TTSTeictalel QMaSTHAEA TTATS T G FERT.

o 39 RIgToTETSY Bfotee 3nfor caraare fRretomer areer.

o FEITACATATATE HIMNEIT T FAaThH TeHTgeT 3TelaTat.

o STfaSATCATCr 3T98T MTTOT FEROT

HR AT FRIETOT s Aol FTET ASAT BT HIASAT 3riHheuTd Mo 31
qTdel 3TV IR 3T
TrorareTqut fRraTorraTdY 3rferes foreft: T ermest 30T FrTeioT straTTeier RI&ToT GURUATATST 3R
RCT RIS AT,
frater ufRrator 3o aararerran 39er: fSfoee fvator 31feres gatrdY snvuarady fiaTenar ufrator
39T 3R,
cgraaTias fRvaTor Infor wherew e Sae dcuifae fRraromdar fagareatar slrearaia
fR1&T0T ST IR 3T
artor IMOT g ST fArator digrTEol: el HEAT dredul MO HAd Fiaur qraor
39T 3R,
fraromradier GDP =T 9TeT aTeqol: HaRRASET [ sioTaR RIETUTATST bt 6% GDP TH shell
STaT.
sy
SotcHt TAIETOT &TATHTSN sheledT cRCT HIBTAR Seeld T Ted. ST e GUROT

ST 3HedT all RIGTUeTae el HAd T ehIel Hsad ol A, HiaSATciel
SolcHEY 38 AU, YRUITcHS Jeel INTT0T Sdehodsiral IS feeard R RISToreT &=1d
SAeTTceh ATcfobla] 31TeIeh eTdY ${fHeT Soilq shel. 318 Hell dTed.
ool

1] 9IRT TR TG ameq 31gare (Union Budget Reports) Economic Survey & Budget Documents
(Ministry of Finance, Government of India) https://www.indiabudget.gov.in/
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2] Ty erfores eRoT 2020 (National Education Policy - NEP 2020) Ministry of Education,
Government of India https://www.education.gov.in/

3] eiEehT JTEaTel - fAIGTUTCTS a[cfaureh (UNESCO Report on Education Investment) Global Education
Monitoring Report (GEM) https://en.unesco.org/gem-report/

4] fad 3maer 3rgarer (NITI Aayog Reports)

5] $TRcATclTer fRISTOT YoTTeliciier FERO 3707 AISTA1ATST https://www.niti.gov.in/

6] TS Fif&TehT AT (National Statistical Office - NSO) Reports India’s Education Statistics
and Literacy Data https://mospi.gov.in/

7] WY ASeHY AMead fashrg 3gfese (UN Sustainable Development Goals - SDG 4: Quality
Education) https://sdgs.un.org/goals/goal4

8] 37TW T AR 3= fAeTor IdeTor (All India Survey on Higher Education - AISHE Reports)
https://aishe.gov.in/
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AR rdqFHeq -2025 3Tfor AfgT FerHIHIor...
2. FAT FIRET A+

e faTT,

HRIL (Abstract)

3T HIFhUIT HTVOT IAHAT aTelr AR el Teh gIGSEr ATSl 81 HTFehod
ATGSATAT $TRATT TAehIHTT She ATl ST, T8 ek, AcTerdl 0T ATFTAT HaTHIRIOMER
TISC ofaT higd et AT ANl HHehed 2047 T HETH ATGATAT fedlciier [dep 8T AT
aRETHATET HTUREAH FEUL [ahfad HRATAT cash 3g[serel EIT 318, bo% HAfgellar
hIATAT fSHION HTATGT 80T § I IriHbhouTdTel Falld HecdThl&ll SefeSeriehl Ush 3HTg. 8T
3iEheT AR, TRAGTT, IRITY, HedT0T HITOT FR&TT ATHREAT GHE ST el Shiodd eel
TETH Hig Tl fohell TR Y. T AT UUATATSE BT MU I ehedTedT dIGHEY TieldT
3L AR Afgera #IasT 35cde 311g. FATOT 3TT0T SATITFHRdT dled 3T, Afger 3if8s
TETH GIcl 3R, AT FHT HY TASIATH, AT SATEAT 3T [dehraTed Hgeaqul ANET &5
ehdTd. HRATT ATGelTAT 3eldh 81T Tl Shell 3Tl Xl AT TTSTeT 3Teieh JTCETeITeAT ATAR
ST JIRTd. AT FRAGTOT, 3R, AT ATTOT AThrT TEHRIAT diddid G e Aesa
Terd. Algeralicl [EATaR 30T AGHTT &1 Ueh ITHR FHEAT 3Te.
$1as (Keyword) AR 3150dhed, 3qThed, ARGIT 370HeT -2025, AR, TaTHIRIT,
T80T, 3R, GRET, USIR, Faraela 8.
YEATdeT

HRCAT AT JTeiIeT I HHTSITAT SSUTUSUIT Al ${{HehT Taidaclell T8,
HRATT STAGTHTHEY 37eieh shejcadlel (&1 §13w] 3o, STl [ATIer ST 3T ShejedTl
ST 3HCIAT. MY fIeh FIBITer HRAT AfgeT RISTOT, Fell, ST, JSTHROT, faATeT 0T T AT
JrEaRETT Afay Y el HARRT ad Agd. IR Afgerar sfagra sfa
diaRITel 3. Urdiel HBAH o I HBadd, HRg Afgeris fafaer saiaed
e AT 81T Hgeaqul AT foel. Avagefe #ard, Tol oears, g fa 3o
EATETS BB AREAT T AT 3T AT 0T Sifedret Sidgra Tsdar. 3Mfe
ST YATcT dhell 3778, FAT>AYd HIaSIdT, HITAASTS o, TTSAT TATETS 0T HTHEIETS aiaTes
SR Aol [RIT0T 30T HATSIGLRUTEAT &1 HelTd 1 dhel. T HBTOATANR,
e ey, HeX AT 3107 FouaT ITTAHREAT AT AT ST Tdeh TaRTaT JRATT HTeT 3Tl
R AT Tedeh ST JEITeAT SRIaIeY 1 F el T Sleey, HTRAC, ATEAA, Thre,
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SITITERT, TRATHeR, ISTehRUT 30T Weblg FULT IAEET Bl JTed. el HTTeAT Shejedlel §
fReer shet 31T Y T RIUTCITEY &I TENTIETT el ATEIC. 31TST 87T 31Tk I 2025-26 HEY
TETIuT A 3. JTHFEY i3I 3R euTdT GIed G2Th STl HHBTATT AT I 3R,
HRAT A qHqHeT hedall

“HITHITHTST SASIT Foic &T s Tdelld g ,doic & Asg hd (Bougette FgOTST
o, TOrRrdT) AT AreGTIRe 3MTetell 31T, 3 HeheT FUTS Ay 3 ARSI, ST HehodTd
31T YIROT SR EIdTd I JqHhed 31 FguTdid.”! 318 Aferdifsaraed Fgcel R PRI

ST ALY “The Union Budget, also known as the Annual Financial Statement according
to Article 112 of the Constitution of India, is an estimate of income and expenditure

for a definite duration.”2 37% Fgcel 318, HRAIT 3788%ed (Indian Budget) & AR TRBRTAT
a1 37T Aseren Teh Hgeardl HHET 3778, AR TsTUCATAT Hold 93 TER, Fedeh
3MF auErer (¢ Uier O 3¢ AR TWHRAT T JTThed dle a0l ATaTH 3Te.
HAHHET 8T hdcs Teh 3T HEIGTET NGB SIoT AT dl TXhReAT URUMcAS Ao, 3nfdes
GSEIehIaT JTTOT TashTaTeT Tlsterel seg e A, i Hbhed TRl I HITTrarsdr veh
IRTWST, TIPRTAT 3 aRon e, TR SaagdAR 39edr 3de cIagr=
STITERT, 3w euTeaR fafae e et area w&e araTiore Aratararsy el aRdg et
HTHATTSTeh HedT0T FEAT FUATHIST Hgedrdl Il AT SAT (Revenue Receipts), HASdell
STHT (Capital Receipts), #ggel @J (Revenue Expenditure), #isael @Y (Capital
Expenditure), IrsTehIT ¢ (Fiscal Deficit), Yraf@eh e (Primary Deficit) 31 #gcaqo
ITURETHTAR 3 TH T 3HT Sheloll .
HRAT srdaseq afshar

1. 3 HHT TAR HIUAT FishaT 378 HATR—TCIR T Bl

2. Tafaer Harerdr 30T fasmeTehget 31MTieh IR JEdTa ATeTael ST,

3. 37 AT 30T A 3T T TN 81 36T T heuTaT ITRIEST JIR giar.

4. ST ATAASBIEAT HSRIicR HIHhed HHEA HIET dhell STl

5. A AqHheITaR IdT gid 30T AdGTe del ST,

6. TSEUCITEAT H{leicR ¥ HeHoT of1a] gl

HRAT TR eT & oTedT 3T faeramar IRAr Jadl. aF TR 3E 9Ror
VSAUGTHTST HTTOT {AehTHTeIT Aol GUATATS! feRITesleh FEUe e Sldl.
HIAT AfgeT

HRAT HigelraT STdera AT FHEE HTTOT YROTGRIT 3HTe. TTeiiel IR o 3MYfeieh
FIBSTIIT, HRAT AfgcIial AT FAgedr AIET feelor 3. UTied AR, F&3aiar fRueyor,
dfeeh FIBI FATeT IO TedATeATed HIS eTeret e, Heage et e, feagrean amarfere 3nfor
ToTehra U Seet FTel. T, ol gavady, =g el 31fOT Jfgerars gl TARET]
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Tty 3T it 30T JemaehT ivredrs sfagRT gsad. “HRd & A3l Fr Tafa o
e $o afedl # S o3 secrdl I TTHAT fhaT § | ATelleT SHrer & qout & A1 SRy fEufay
T AR FEIYINA 1ol o T4o=T T Sitdat AR AT € S GURT SarT FHATT HTRRT T
GTaT fGU ST ofeh, HR H A3 &7 ST shrehr ITfcreler 6T &1 3T feieh TR & Afgery
Trsgafd, TeTeTa, oich T e, fadet S AT 3fe S oY uet o 3mee g% 817 3y
HRAT, TEgT=T R80T, faaTet, shell, ShIST 31TTOT IsTehROT JTHREAT fafder afard HgeaquT Serei
hell 3Tg. FAT-aciedTd TS A1Ig, HERST ML AEREIT Afgeliil Hea ol ${fAhr
SoTTdelell. 31TeT TR Hig e fRIGTUT, ISTeRROT ITOT 3rLeRROT JTARET &Y= JeNrdT sRIsla
Afge fEdT, STeifdarg 30T AT dodel AEREAT HHET 3HofoTe! Hedcdld 3HTed. HRAT
AfgeaT TARrATATS! TXHR JTTOT 37eveh TEAT HIRRA 3Ted. ‘Sl ST, ST ger3ir 0T Afgelr
3RETOT fa8Ien’ JTHREAT AisTeTiHes AfTedT [EUcid FUROM 8l 3778, HRAT Afgelel fafaer
AT Selle1 HIATINT dhell 3TE. “3Teyfoten FHATET [ S HET JTcis gaer & g @ g
for e fAeuid vd adied HEg §9 & qfRas Hedl vd gdfel o 3merRa @ &1 greliter STaie
TR R TN A g7 o vd s Damsid & 39a TR W afpg wh g i gwam &
EAaTET TaaeY T 379el W FHEITC gl 8 1™ A i, °T. =81 e 3nfor fArdrel st Trarean
AfgaT 3O IR rdasey -2025

HRATAT 2025 AT 3 Gheurd Afge=ar GeTHauNar o187 shigd el 3. SATT Afgell
3egrstendT, TRIGTOT, 3RITY MO FI&T AT &ATaT FAEL 30Te. HRAY Idcgaedd Afgerr
JNTETeT dTed 31T a2l 3TTegle &F aed 3Med. Afgell 3edleehiel 3T Hereg Ao gfrefor
SoITETST fadY JNSATEY IRST 3R, ST Afgelr TRAGTUMT JHTOT a1eaor 30T rayAToTd
3T fAEToT=ar T 3Ucisy hdel SUT 3Ty 3. ITMAATT HAfgeledr JARIEIIATATS 30T
FRTATSN T SUTTATSTAT €Y IR 3. ATATSE WielTel TN IR 3T

o AT SCATSTHIATS! TARIY ol Frsf=T T J7eTereT.
AfgeardT sierey fasra ufrefor Srysha.
HigeIT=AT IRITITATST AT 3RITY qUrHIT 31707 3YR.
o AT AT FOR IS AT HAATATIOM.

AR

3rEReUTTel AT HTATaT 19T &1 Ueh Hgearal fawy 31foT vy fawy 3rg. #Afgern
HHFR &Y (FLFPR) 2023-24 AL 41.7 fASiorada fhfd. Taaqut faed srisa (freagsid)
ITATST IYSHHATT TT WTell Scdell 378, I SITHSSIYT T 2024-25 FEY 1,012.50 HIET 2025-
26 HEY 862.50 PICT 31Tg. ATHIUT 3Tha0, FGTcAT IMHT ITSCIT ATHIOT faahrd g1 40,00 1T T,
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o 2024-25 HEY 37,654 HICT TUY gl TUM, ATJrdehl 33.6 ToFeh dehemgran 3rddehedTe
gfafsfad gid, Sremel-gfdercae Hieud dahedrd Eagredr quT favarar faear fosior
ahell BT, 80 TeFeh AT QAT AT, STHIT 13.9 Tefeh Higell 3o . 318 I GeTe!, AT IATS Hegd
TRIEITRAIAT FHSOTTET HHR FfY ATSTAT (2025-26 HIST 2,550 HIEN IOT cRJEIHE) T eheurdT a7
THTHIET TATYAT hvad HTTOT TSUITERT FATIAT e HIHIR &Yl Hig AT HGSTaT dTGaor.™
312t ATGYCT 3.
farator

2025-26 TIT JTHEHIIT HET 37 AT w2l JiATel HITTgeT Togahelel Y TIHET
(NMEICT) =a1 Felleiel f3faicer el gT huard 3iTell 3118, SATHEY ATGATHTST 100 Teoheh ellehai!
HIOITT 3Tell 3. TUTT, AT 5 FIETST 202-25 FLTT 551.25 FIET AT 229.25 HIET 9 Trell
TIHRTAT AARHA T heard, HT e AfFAATem e a¥ 09-9 TATEN "3b,%00 HIET
TqATE 3 HFCNT TR [A@Tel, S ATdcdle T8l lefell 3¢, Rafomrear iftsrrear
HAATSTIUNETS! THUATHTL Hged el Odl, TITHISIAT dRJAIT giseehlel Sauarey IRt
3.
IR

HRYTY § AT 3cohy faehremer Fereh 311¢ 30T auTem 3rddened IT 877 faEarig Farelt
YW YiATSTSd g1d. T&TH FT0TErST 3Nfor 9§uT 2.0 AISTAT carear 2023-24 50.98 Hirdr
WRIeAT e, TUTY, auTedT 20 HIEN HeATedT 4 81 ATl 3Te. AT HARA-FUTHAHAT STel
3TRITT 4,62.80 FIET o 4,482.90 FIEY cFhaRId dle STl 3Te.
AT ATTor FIaverar

I IEEHEIT ATGAT-IT0Td [IHTHTAT DTl SUATHTST, ARG 0T AHIST ATHEIH
TNSTATHTEN 3 TG FICiget TR I TRcfe 318”7 2025-26 HEA 180 FHIET THUT 200 HIeT
SlehTadd dTcel. U, AT ALhRehge arey sholedT 7,212 aﬁﬁﬂﬁgﬂﬁ 74 TFh @I o
AT ATAT FHTET AT h&e] TRER YT YT shell. T 2024 HEY & HI0ATA 3Telel
craTe, Ao aT 3O Farelianior AT Glejgar FEIfd d: GLEIATS! aol (I FeIq
YeeT, Aol FoTaTss 3.) 0T FhUT WAL (TUTAHAT HI] da1T A1oTall, Hehed 3.) JTASH
953.74 1€ 9 396 HICT 2, 2,000 HICT sdigdel, X GIHTd fashrd, 2023-24 AU 629 HIET
TFhARIT Mgl
sy

AT HITTEAT Afge ANaTeTet Ageaqul 31Tg. CATHD AT TAHIHTHTS! IreHHouTd
TIAT TIIET 0T IR 3. 2025 =T IrdEhedTd Afgelredn 31T HaTAIROaY faRy o1
SUT JTelell 318, AR IeATotenlell WcHTgl SUATHTST AT e 3nfor fAeh=h s1dia Rele
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HUAT 3TTelell 37Te. Afgelear RIGTOUTATS! 0T Hiered AHrAMETS TXhRe 3t Jdauh
Felr 31T, AfgeTear 3RIFT 30T FRETATST A Arster 3nfor Frefieh aude it o~ =
FOITT 3Telell 37Te.

ST 37TTOT ATHAIOT TAhTETT AfgeTear AT WcdTgeT GUT IR TG, Afgelielr sfehar
37TTOT TOeT Qe Igol YAl fAEr Jrarér 3UrAier udTd 3Toledr 3Tg. 2025 4T
¥ HE I AT [ARHATHIS! AT AT Hedrd HRAT HITTEAT AIST Alelell A

ehdl. AT TS FeTHRIUTHS FEar 0T HATS SiideTHTT JURUIAH Hed grSe.
et
T e In: forferdifea. ; 2024. Accessed February 28, 2025.

https://mr.wikipedia.org/w/index.php?title=%E0%A4%85%E0%A4%B0%E0%A5%8D%E0%A4%A5%E0
%A4%B8%E0%A4%82%E0%A4%95%E0%A4%B2%E0%A5%8D%E0%A4%A A&oldid=2462540

2. Union Budget of India: Definition, Types & More. Jagranjosh.com. January 30, 2024. Accessed February 28,
2025. https://www .jagranjosh.com/general-knowledge/union-budget-of-india-definition-and-different-types-
1491484497-1

3.9 W tr%?ﬂ'i In: foferdifea. ; 2024, Accessed  February 28,  2025.
https://hi.wikipedia.org/w/index.php?title=%E0%A4%AD%E0%A4%BE%E0%A4%B0%E0%A4%A4_%E
0%A4%AE%E0%AS5%87%E0%A4%82_%E0%A4%AE%E0%A4%B9%E0%A4%BF%E0%A4%B2%E0
%A4%BEY%E0%A4%8F%E0%A4%81&0ldid=6226312

4. AHETE. In: farferdifean. : 2024. Accessed February 28, 2025.
https://hi.wikipedia.org/w/index.php?title=%E0%A4%A8%E0%A4%BE%E0%A4%B0%E0%A5%80%E0
%A4%B5%E0%A4%BE%E0%A4%A6&0ldid=6321486

5. el ITfHEmTT R03%-3Y | AR T A, Accessed February 28, 2025. https://www.xn--
i1bj3fqcyde.xn--11b7cb3a6a.xn--
h2brj9c/spotlight/%E0%A4%95%E0%A5%87%E0%A4%82%E0%A4%A6%E0%AS5%8D%E0%A4%B0%
E0%A5%80%E0%A4%AF-%E0%A4%AC%E0%A4%9C%E0%A4%9F-2024-25

6. Treqomran eaferer Smifor st StefeeRey | omifeler emifur TStehiT |THTfR. March 8, 2024. Accessed
February 28, 2025. https://www.epw.in/journal/2024/10/commentary/right-education-and%C2%A0-union-
budget.html

7. HET AR 2024-2025 Kl T, Accessed February 28, 2025.
https://pib.gov.in/pib.gov.in/Pressreleaseshare.aspx?PRID=2036091

Vol. | - ISSUE — CXXIIl 28 Feb. 2025 SJIF Impact Factor : 8.542 Page - 61




Worldwide International Inter Disciplinary Research Journal (A Peer Reviewed Referred) ISSN — 2454 - 7905

FA IrdEFeUTT FH QAW FUATE AT
A gIT A deer TOr 31987 : U Ifdw
g

3T, ey qganT AR
T TedIeh
AFWIT SAdeS IIET hell, AT T aTfOIsT AgIaeITad SgRT. dr. heRT S aRreia
2.2 IMYART :

R0y T HEIT IHHHT FH &TATAT YIS 30T AT &1l Feld 14 Sur=ar fafay
3TTCRTSITAT dlg SUATATS! 3T d HeedaT 31TR. 039 AT HTHSHITd A9 Iy ke, shg, IIhT
T &Y JTHIOT 3cTesT ATGTAVATH FHGA & Ahd MO TSRS AT ATHAT 0T
CETel Hedl & Aehd. 09 TUT el AHheTTd H 817 8T Ueh ToId shefeiq IHUAT JT0TEl
Teh HhRUT FUTS HRCATcTe HelT &1 GRATAT THUT SAlehd &=l mHde 3718 SARIT ST
oo, TaehfaeT Tsgiel il Shedid, IRATEdT ThUT eliehdEatehT $8.6% oilch ol &1 Iclolel
3R . TR 3T TTEAT &Y FH-3HTTEUT 37Te IOV cff FHuT &G ATl ol 3L, & &
ARAT 3dcgaedar YR Guarefaled ARy AR 3for fefae ayrer et
TR &,

2.2 YEATGAT :

fanf8d ORA AT ST, HRATCeT $u 30T degath &l 7
IATcH JTCETATA NS HigeT 0T ATEIT FEROT AT T AT &TATeAT Jel@ooilided 0l
g 3IF a¥ 02y-0e AT FET HAHFITT 3eae g, AT IHTHEedd, WRISUI=AT
SATSTERTcTel ThaiTedT SUeTetidd aTe 0T, Yieh faaar [aEdR #0l, Hieed FrEdieT dTefsl
COT HTTOT Tealel 2.9R TG il TUATHT ocle el Hclioldd TTaieIeh [depid ATV TTeed
CUATA 3TTel HTE. Fedieh AAhATHATI JeTaliolc ST Shotredl HIATCT Aled G TIATaEeT T T
TAATIAT ool ATG ¢ AT TR Teh Scbeh AT TR, 3TTF FHATAUATT dTe duITear
31O AR FEATAT HTUR SUATAT LT FAAVAT 3Telel § Tl . FIHRe 030 TAT
ST 3cUTGalTdl FaAYUT BIUAT Hgedlehiall 3eiase HAR Sdel 31g. T HedatlaTa Telel
SUGTHTE! HIHHEUT 3ot TThAT TNcHTgsT SUATHTST 2o’ 3fsol FUAT g FUAT 3Tell
3778, HEICITATY &¥ATcieT TTATS]cT AT 0T ScuTeehcldl aTe ShIUATHIST UTT TSETST 713 3ol
FUYTEAT J[TaU[eh lsTeled X IT &TATTET ATl fEell el 31T, Tfgell aitse FguTst, AT T HhouTd
R0y TAT IR el TUEAT Jolald ATl Lo THFITAT I Helodl HewTtlled HEANS
eTclTel ATl FAEAT gT FUAThs oI&T SUTd 3T 3Te. & HAEAT GATBUATHIS!, HLhRA
STSAT Yeshaerd I TG hell e e R AT IETedTd IrATdT ase =i
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s o] ol 3ed. TUMY, fhdAT ITURAT Fhadl (TATEd) 3foT @idear gerdr
IAATSAAUNCAR STAITdT WA HATAT OO ITaRTeh 3Te. gadl aise, AT AT gardwsT
30T STFIA™ ged YHUT JAREAT §aTHTATAIT Seoiedl SadTsl ATl dis &3 QUehdl, 31207
gt AAATST T JAqUIhT IRST ITEMRTTT Shell 37TE. AdFITAT FATHTATN T TG-3ARTHS
TIATCAT SATTOMAT BeFIIRLeT arafquarare! f8we, el 3RPT FaEAIe 0T garaArATh
ST HUTAT AFATATSTS 0T TeledT SURAISTATE FRET HIHhedTd ATSTITT el
3mg. foaly aise, dfdseura W 0T greanl deftd aErear aRadeEey gy
gISCohIAATEdT Hgcdldl X SUAT 3Tell 38, Tcdeh STl 3HTeglel [feel eI Tsdlel
TYFAIVY ol oA FE GUROTHT THTATOT JTHATATION 813 Al ATEICT. IT JaTdTe0dT
TegTeAT TATERTOT SFUATHTS! HATHTIS! TR Ueh HATALH UM 0T 37T gldt. TROTHT
HHAT IcTeehdl, Wk cierc™ HIheh FHTUT 0T HIATUROT TARISITAT TARIIETET Her
AT ¢ oo TTETTAT haFUTell SgeT TUTAHAT ETUT T ATeToll HTHh U Hied HIUITT
3TelT 317Q. 8Y TYsTelT JTTHEROT TeHcHT AR 3RST 2.60 CRTCTaTIgeT 3HTeeh AcTehdl cATeAT HeTd Achie,
372 37T 317E. T TR AT TR ofeT hicied hodTad TehuT HsY faehraTar 3Ie fieples TRomaH
gi5er. A 19, Y SATATdTer STaaUrT €9 Tah APEEAT aeded Hld, dr ARG ATHOT
HISHSTET, AIGAT FATUMER Aciiar IaIss 3Te.

AT, AT & T SUSTIRT (37ETSF $-30 Tefeh), AT ScuTeehdl, YA YA Fiaer
HTTOT EATATATAT HfATTNHS FTEOTY IR ATAREAT F&TONY eIl HTHAT el
AT 3778, foiclT 3T FEUITATTHAR STTBI Yo TeFeh QAcTehdl 3TTeh HehclHad il Hgel
U HIGAT IFd FIAId. AT YHONT HsTEomar Ir 7R gasa faRmeor
FROGIATSN, AT AIHRTTAT HgehrATeT ‘UTHIOT Hejetit 30T oTafeiendr g1 Tdeny Sg-aT1a rdsha
& HUGI 3MTeT 377g. ATHT AN eI faieredr Hraaeasdr e fFaTor swyogrardr ar
3YShAT IMe FIRIGTUT, JTAULh 0T AT ThITcHBIARIOT IT INSE heEUTell STUAT Tl
3. W ATelTaX-Sishar, fSTorcel A MUY gaTHATT-HaeeTiTel Aol FcATgeT a3el, ITHOT
HIITT USRI aTG 0T HTTOT 31T IRATIET ATS TSl sfeg AL FLllcR Ueh T FgUL foids
hel SISl § G TRt S0l §T AT HIAhATHT 3 3TE.

ST ScTeeRdT 30T AdleAYId aTe guaTd F e 3nfor fAeTomer Fgardr
AT I AT AL gl 37TE. 109-RE TAT N1k aWTeh Rl H8T HAMT 37107 RISTOTHTST
AR %0 Bl YEE FHIETHT TR PIUATA Mol 37Tg, HAENS auredT Jelelc AT cRJald 3.09
CHFAT ATheh A6 oA HTEDd. 8 dle, HhRIcHS IHell, T 3MYfAh Fu TN
qTedT AT 30T SST-higd TawT &I o o I0TEr e T I Ae gl gicll. HrgH
3cUTEehdld HTelell ATIATUT o&Tld U3el, STH-Uelcedl aHIasIHS! GUTRd FH¥ Jerdr for
eIk ANTel GoigR SATOT 3Telstr cgTd ATHTST SHITH ScdTeehdl AR FATIAT UGN 3ol
AR, § Td 3UhH THIIAIUT SENcTe AT degrdrar 3for dif¥eh Jararar 39I16T el U3ed
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AT ek ScaTeet, HPRIETH RIS TGS 0T AT GI¥eh deare AR JTAREIT IR
3TegTaAT fATRTOT SHTUTR 3. BT 3o QMead o faehrar= A9 AT |lefsT SUTRT 31T
Y &1 YIS BTl HRATT MTeh aTery TTAfAeh SToleT FgU AT doirad L,
godTer el fRad oM 3.

2.3 TGl FIBTAR FHI &TT I TIEALA JTHHUTT g1 Aot deed -

HT &TATHTST I AHF U G 2.REL AT HICTadeT £.209 oI HIEIA dATGell 38, ST
AT THFCUTEAT Toleldl Shads .69 TS S 3HTe. HANH U Hisdell Tard
qTeY HIUAT YT &AThs GUITOT GolaT STel 3HTe. INedT THTAT TR TFhedT Jolodd 0%3-Y T
auTe ST SATCH dTe ¢.¢ THrAIAcl AT GIUATHT LT 311¢, & WH&TIdT T, hard i Hepeq
R0y~ HEY Y &TAATS ST SUT-AT [AEfALY 1ol are giser, 3R 3R el ahell
gicit. ST 8T 3ARHA TR eT T, Y JTAAT faTelr AR Tiei FET qHReT 038-39
=T GUTRA HETSTHED THUT SHh eIl $TSTel G fGEHT 2. 86 TFrdiade] ha g HARA
FTTFHT 0%-9 ALY 3.3¢ cFFATIRIT ITETAVATAT IATHTT el shell 37T, ITIRET Tegor,
AR ATARIOT, HET &1 OV IVTTEAN T IFATAUSH dlE 1A ofaT g IO 3HTel
3778, NI I T 2033-Y TIT GUTR IETSTHLTST THUT T Y. TG HIET TILTawat hard
IaRH 31T HeT 0¥-8 ALY Yu.6& G HIeT TIATIAT dleell TR, FgUTST AT auredr
ITAHRITAT Joleld €.23 EFFIIaAl dTG FTell. TUTTY, FuY SATHTS IR edT TG hddd .36
AT HIET TIYTAE £.209 TG HIEN TUATTIT ATl 3TE, i AR IrTHbhouTeaT Jolald ©.89
CFFAT SIEA 3R,

Hisdell G aTeT HUATHS HYT &TATe Ul gelaT STel 3778, 31 fedd. e et avia
THUT b U SATHTST HISTN GATHT Shelcd Ueh Tefehl alel 3Tg. 103-33 AT ANT oy
STATAT THUT FTHHEITI alel 3.36 TFh UIET BIdl. odd, AedT TN (033-3%) HET
HEHbCUTHEY AT R.€ THFFITIT TETAT U HTAT gl 03¢-39 TAT he1g A HehodTd Al
2.8l THFFATAY THTIT 3T, TEAT HT &7F TicTehol TRITUITET AHAT il 3¢, IRITASH Jeredr
HARH HSHhUTHT AT &1l Tbehel SUATHTS! AHehT AT BIAGT VT2 She, HIHR T &TTe
JogT [IehIETeaT ARITEY SFeh ¥ UMUK 3Tg? Irdr 3ok AT [Hesd A,

AAHTEAT TG ANSTAATHEY, GhfaaT AeTd IeTofiT T STl 31T 3107 IIATST hdd
2¥, €00 ShICT FUGTAT foTefiell ToTdleT SHIUTC JTell 3118 (033-Y TIT JAald R.1 TeFeh HIE). ATelel}
NUH 3esTeTar 3T TI&TUT ATAaTOAT fAeieTed 2.9 coFeh TISY Ul HIuATd 3iTell 3T, AT
AISTAATS! Saelell AL el STeATHS AdhAlAT Beehl S Ahdl. deferar fOT Sivrear
STSIRATATT AT T&-3dR HTTeATAT & erehclld. TIhRe WHI HUeIredr HAecllsl Hu
AT 30T IcuTeAT™T T arefAuATar 38 Agcd feor 31Td, 3cUeaAT OIS 3TTOT
3cUTeehd] FURUATATS! HiFA FefOadr Hfor siiaifae Argdr yomelear arid Acdrge
CUITHTS! Ty aTe{auaTy W= el 3r8d, TR T &TATelT h1el ${1d BrIeT g13v Ahell 3.
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T S TARAN OIS 31T oseht fYerall sht Jeredn TS HeheuTd o &TTehs HYUTOT GolaT STelel
fegeT A 3me.
2.8 FERT HFEATHZ FUY AT FHOTAT 37YET

TIHR GTH AT AISTeAoTdR o HIET olgled INOT TR AchedieTl dliveh & o
I Fel L MUY AT 08¢ T HIVIATRT Seel Sholell AATGT. AT TedqT € o FIHY
TTAdIE & TFh Mgl 0T AT TAAATSTAT SNSelel ATeT. TIHReT AT AT dlE Fd ¢
oI} TUY OIS a9 shell TTigsl, ST0Th®e] Acdeh-aTal alcel 3T IRST qUT g1 Aehdl.
e 90T, G q8Y [HuaAredr arecdr THiHe Ade-ar e 3rswoiiar dis gamd o,
fhaTeT Hhi3e FE-FarAT AT 8T 3 I FIATIAT SATSITAT IRASTATTE Adh=TTAT eTehlol
ol GUATT AGH hicT; ATT TAhaIaTaddr JHOTRT HIGTHITGT &1 Adh-ITAT ATSelTollel ATdhRIchs
IBUATH TG Hld. I Allelell T THTUNT Al el HoaTel IR e ol
FATET aTede ot 2o o FUY AT Fal JATOT T SATSIE ¥ TeFeh 7T

ol ATeUTaTer letT SIGeATH AcTeh-TTeT GIEichTelleT T &1l JTAUIHIHTS! Thol [HBUATH
oIl ASoT. T heTdY 1ot UishAd GeloTcT 0T JTHITT AT ST HrAsha 0T
TS 31 ATH TR AcTerdl shol THGAUATAT Fshad ATHTS Blciiel. IT Arsferdl HET
daredd AT dcsat Aci FOMN, FHAEA Ach IR, ATHSR TleAT HIHTT SHIAT A QA 0T
CATHS T &1l HATHATAD [IhTH BlSol. U SIS GHAT STATaRT ANaTeTe 25 Teheh 31T
qOT GUTEAT fehefcliciel TG3RIHS 30T SATIR €RUTTCe 3eieh FTeieas IMAT-Fgeiir qisticd
HIOTATST 3oleh HHEATHT HHAT AT ATl IFAAHREAT HgehI FEITAHTT WIEal S3T
T fhad AR ShIvarear HrICRIR dRJald AT JNTETE o3 Aehdlld. cATdeRIsR ATEATeg
HISTAT g8 3MTOT 3SATAT FATA HedH Adh-ITd 3cee] dlel, THT HeAlcllel Haryom
FHET HAT gIgel. SR TaAT ATl WeHTgeT SOT T8 YACThIY Toic dTGIdodTry
TRIUTSTATET AT GUROT BISol. WlTedT 32TelsT HRUT FEROM IR 3778, 37T, Acfehediet
T T Aesdl; goT THTEUTET QAT AT JHRACTATdl IFhH Higel Clehell SiTdl. cATHD
AARTAT THBUIRT TcT&Tcilel oY & 3MI3TT HAT glal. A3elc THTIUE! 0T &F
T ATUITET HedTaR el §al, ATTAN AcTeh-ATall HiaTell BrICT ST, FIhRA Ao Acirel
NATET &Il WAl ORI HJolel SAVITATS! Fcel AT §Ad. IS SHfdeh @ellak
37CTeT &aT IS Ahd. AT WATAT IRASTATT TR & AT ATHTLITIT WIcATd STHAT hlell
gall. 31Tl feha geahTaslel TaehT< e aTeT STeATH cielT dabad IS fAUTHT Areacd TgTe.
T /S 98T Y &THTeT FAT I HeUThRs glcdT, AT TG HSell AT HTHFouTd AT
SRS QAcTeh=aTT fARTRIT SHTelell fead.
2.9 TN FASAT #gea : IEd TAUATT T IddehedTd FI SHTATS) FIUATT el
RIS A VTR Seel, JAhedTclTer AT 30T Y &Y 3rAOT=T 38T Arell
ITRATETY GfSeaAteRI 3T3ATH HIUAT HTell 37Te.
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?.& HANUT 3gfaved
2. el HAHhUT HH SAHTSE AT HTeledT cerd IEATT Yo,
R. 3rdEREITT T ¥ ATclel RIAT FeEllel GIOTAT Seellay Tl 0.
3. ST &YATe ol A HehoUTehge JHUMIT &I eI 0.
8. 3TAHREUT FET AT fAFT FIOYATSY HTTRTh JHOMIT SURANSTAT Gafdo.
2.l TR :
2. e I HeBeUTCHoT ST &YATT aTeT §g G Shel SHTelell 3178,
R. eI IHb T AT [ARTHTATET 3eieh TehReAT AT HIUAT TedT e
3. 3 HFR T AdR-ATAT 3R FaTH FITATATS! ITdel 3Telell SATcld.
8. 3THReT T &I AT I e
¢.¢ fAsahy :
?. SGolcdT HIBTHR HHY &TATET SR GDP AT aTel HIcdTel ST BIcllell feHd 37T
R. HEI IAHRTT IS T BICIT AAHITHTS! FAT FHTOTA TJCT hedT ST 31 fedrd.
3. FIT TAHHITAT TATTH BIICT TN Adh=ATAT BIdTT T,
8. 39dTE WIS IAHbeuTd T &TATEAT HHOTAT 3TI&T YT GIclT=ll e AT
2. farmrY :
2. ATRITAT AT ITd TSITOT, W, ShichaITRIh T AT AR FIUITATST JUT=IT GATATS!
AETOTAT YUt fe¥ely & Acqeh=aialT ieleTel FEUL WicATdl SUATd e,
R. I AISTACTeT WIS e, HEIET T FIHRY RN JToAT BT 3T AT SATTAT AcTeh-gred
31 AGd T IsieTa ST ST,
3. 8T &TATCTel TNTeicllel JeTelel BT T FSETUR TTIUITHTST UTdel 3Telral.
Y. BICAT T IR AdHTT 31T JATETTT FUITHTS! UTdel ST
et :

. AT IS, ART JHATHReT : 0, 103W.

. MiFerdT a1, TH., ARAET JqTFHeT : 37 0T 3eaard, 0.
. o TgI@, 3aFeT s 7Y, 03w,

. 8T 37T, g, 03y

. T qerll, acATIT |, R0y,

L o w A
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CATHST hg, ALHN Golal Fd IHHeA™ G AT g, FHEEIT Al Sfelel 3dhed
31T ATATITAT S ATGIR—IS dled 3l dil ohg PRl TAd:d 3cUoel AIGAUATATS! HIUTcT
HIIUTeINGY of&T hald hel Mg 3T AT ATHTY SIdTAR 33T 37].

St 02 I SITHITAT ARIAITA e Tod FHRell S 3choet A ol
AT, T FYUMAHS FHCARRITE e d Tod THRT TASTRT ARTelT ATATHTST STell.
aT AU 8T F aEl HOAE EIHRll I 3T, A, Uil gEHAALY H
S8 FE FTell Bl IR AIHRY IRl [ATA0T FAcgd. cdehaian fo-faam, siwer g
Td WEeT TRt ShUHE g oA HTell. HAE, AT AT d6edid a9 & ol
TR Aed TOUA fehamear ATANGT SUATd 3ol <Aldel #AGd Sl Hegeredl
HRAPATHAR ToTel AU Heol Had Al HAE, ST HeHe ORI dolel Isd
TS, <IAT AT AT qla Y81d dretel 37M¢. 312 eucda e e ve suara qoarh
AT & HIUAT 3MMell. I AT U=l Iigedial ot H& el #Ter, X Higr
FHIeTTFd fIHAT HYATAT Foldl ATHRUAT el dholl. THT A [THATIAT HaITel
FTATCIAT ST /8 A TUHIEAT AT Hedl. ALY AdHT NSO OTUAATT Fefat
O faAT FIEvArR ARG Soard FAR Ad 3Tg. HIART fSoedra folegl Hi¥ fRathear
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qrguiid Adh-aleAT ek TIAT HIGel ATF, T &A1 U HIUTT Dol Il A Yigull dhedledal
e fadAT Su=ar Siesieh d HEH TRIEA Sholdl HTS HRAR Adeh-dl=AT IHRIAAT
fOSar 39T FRUIRT o1 30Q. 3RM AT &A1 foo TFh WK I[AU[F FUIR
I FRId AT oA d el 3. AT Suear et feaard 3mder aarfeear
ST ITeT AT HIET A Aol ATel. FA-TTel IFREAT Hlegdlel qEcal H Tharedl
HIEIATT diITel 3chee] THB Bld. Solacileleh a¥c] FTIEd HLUAT AToTRUSA AT fhel
STSel. HATH, doRUSdle S0 3cdlcel Taed 8id AT TUTfASET 3caeid sheledl
HATeredT ey PR SR X d ATHATT SAdT § THUT A3 & 3T
TBIaATH TR 3TE. AehiaR Galell HTTedT YaTRIcTel JoFehd U1 T T Alced 3olodl
AT ATl HUd deTd gid. 1T THETT 39T Fg0 Sl FolaHALd dle dholl
31Te. TohcdehatuT 31TIUT 3TRMEATATS e 3TN, 30T Tl a9 TR 3. Jad AqHhedrel
oTd SAUAT A shel 38, FTAT ATEIHA HHAGI shels HAISA Sd 8ld. ATl
TSt GeohT UARY A IFTHbFoUdT ARITATA HTel 3HTg. ATH, dhey TR 3= e
SYUATAX AR AT ST (ST el AT o HAGRNS dTGUATIET HERNS HAl gloarg
FG STell 3. IAWSET SARUSH HTedl deld & T AT hgsT THA FHel SR
o ALY AET THEd 3HTe. & dhaad HAGARTET el TeR TGaudTd HRUNS 3Te, el
$S T IR gl gar gld.

2.8 FAWHAE Soael FEHFeITHZA HAOTAT 7I&T

AR 3dcgaedr fOHMERAr Ushl coogral 39 31, fAaiad #Rd o
WEHRUIMEATST  fdell 3Tl §ofAT 3T AN 3Tg.  UTacdl-Heledl ddel  3mAiamea
ATV ST THUT HEGell Tl Feil HTell; qoT qeprerandrar fisael T
AT FAT 3, 3 FeTT 29 AT [{F ImANETS Alcge 3. Towrar A 3R
fAERMPIT ASRTSCART I T AT FHATPAwRT TEAT HATRET Ao, e Ty
FaaT 3T YROT Tad 3T, ATHD o FHoralol{l gidd e, e FPHRET Co HIET FNhiall
A U dled 3, AHS ahramardrar e il gsd 3. ety-ts AW AF
ARTITT SHgrar HAiSdell T ¢ THFFIT Tclall g, AT ARGIHI HET 3 Aetern
IR $TSTCN TETATST ATeld ARG el eiehd el Hasuel IR Isedieial=l g1 o
3T gfgera 3rdddeT 3ge, MARAT il SRR GATT ITeTa AT SATIH TBaT
3TOTe.

AT Sl g fATdeRIAT GO dol Bd. W TR, AT FHGTA JUIard aTeleaxol
T AT dgcleh STelelid YR 3R d 9 dleell. cAHed Il 31w ol IRT
gIclY. STl FRITIERIATS ST SHaaasRl T 31Te. fodl Fed aregs el ¥&a-
3¢, G2TCATel AETRERT YT A Wlelldd 3T, FeUTd Al ScUlgehd<al JEHTarsr
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RIS FAGUh holl Uligal. AGS'TIT HGATTEAN, Al 3chost § TROT ATHOT
3cYeITAT 50 THFahg! olgl. SATTAThS Teh-aled Uehid AHIT 3118, AT 3c9eol dl BRI ST,
ITETSN FW IcdTeehdl Jetiiay X SITET dTelel. ATHIUT HEMTCHel Faiiaeicgelel aiGardr olfave.
IalTd, §RAUMHAREAT T ITegl-dieadrel dRAT W& el S 3G, B diel
FaorclId [ASUIIT TATHD AT 3cdlesTe! dled 318, <A fafise M= 3curee ared,
372N aRTEYCAT Searaell 3/, 3Tl IIdS Ted e MO SAfAar F8 [T Srd 318,
S fhATeT g TardT YR (THTEY ) B3MEoll FRUAT IR 3ME. %, HTsaT
OT R $1d dTed  3TEeTel, U7 shded JUIIeAT 3cUleeAlald of&] ehigd i
Mgl AedT g avicd elieprell fafaer sord AR Jaaoeh TR ¢ AT arGel
A, T G YA I[AT[h el FIEY & THFFAAT dTeell. 8 JAdUh AT g0
CFFAToNhs SITd oIel, Avdd QT 397 9k Har? VHRIATHAATST  Sieehid
3R 3doid ol aifgsl. Tada #RArar qfgell 3qHweT MG ST, degl ar gidr herd
¢Rly FICT JTUATAT. HTAT THRUTT 3THR 8o A HIcT FIJGR el 38, <Ided ST
ARTATAT 33 FICT gidl, 3T o ¢¥o HICT 3Tg; GUT Co TFoh aildh IINSARNAETS gid. 3T &
YHTUT § TFFATAX HTeITAT HgdTel EEC Sohel TTAGY el 318,
HeIH 24 T AN IE ollallel STTSTER ST &l oW TUAT e 3178, &1 HIATeT el oG
TUGGAT aredel oMUY 3AfAIT 3. ‘held 80ST3TddTd 60 INIUSTT AT IITAT cTardiedl
IR faarar NATHATT 25 g T9F 30T SASS ARG 50 g IR gollde
fAd. & AITer 36IHA 50 §oIR 3INMMOT 75 ok IUAYAA dleardell gal. od Seard
I S HBEUTT ASHRIATS AT ATl F& hell gIcil. AT dbedT IAHheUTE! SRISTIRT
AT FIOITATST Shlal o1 Slal 3UTT JIoTd dETcTel. AT HROT, 3AT&T AR &3 a1eg SArell
[EEESCICIRCICICH
2.9 AT AGd :

TEJT WA AT SAaarsl HSHdhourd Heed I Sleldell ¥ HdhouThge
2.6 HAE 3gfesed

¢, AT FAGATST HTTFUTT HHUIY Aged JURT@T T,

R. INHFUT HHT SIAEIST FRUAT JHTeledT AIdard HETAeT ol

3. ATHT AEI FIATAT BIUTRAT FHRA EITT FHI0Y.

8. HFCUTRS Selclell THUMAT 3IET TG Il
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2. FeeER fad :
2. AT SAdell SIBAEAR 331 3THPeT dIR hell SiTdl.
. AT Jddd SNadHT SATGuIATS! 3T Thed HgcdrdT 3118,
3. 3FFHeT g AATATST Ueh YhRAT 3T T UG 83T Al
Y. STelcedl Hd 3HUET rdHehodTd quicard I ATET.
¢.¢ fosey ;
2. HYHRCT FAAhedIUT SGATHAR SFel HIGL hell Al 3T Halshal fe@mar el Td
T feHa.
R. TSI AT STAdell HEIGIEAX Aged fgel S 3TN il ATHCT Sleldell 37eih
dd ar=gTaX AIsel a3 fGaa.
3. IMHFCUIT HHT SieTceal 39ET 3Helh dobd YUIcard STl fGad =gl
8. TSI IR HIHFeUId Sefd™ qUTI0T HATHTT Fedr Gad Y.
?.% RIGRHT :
2. FYTPeT TG AT AT SAdedl g9 TRidrel gfafadia a0 foaria ader
qrfgat.
R. AT SIAHTS! TaRIY 3fieh g 0T AR 378
3. AT SAdATST AHUTAT AetArar T d amsmedi<ar @rcard a@7 ara.
Y. AT Sleldd AT gigel AT 3G hed TIEI HIUATAT Ficsoil HUITd ITal.
et :

. TSR G, FEA A, 00,

. T S O, g 3R, 08,

. P TSI IHgATd, hord 7T HATST, IRd THR, Eeall, 023,
Y. i AradT aaATETIS, 0.

g, ¢fAF 3R TIHTEYT, 0.

€. Gfeleh f&ed FATET TIHATAUA, 033,

w A o
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G A FIS HIOTET?

9T. 1. eI T3S
ST STSTHIES TS HATS 1 HGITACATerd HRIOT, &b, HENISE

STl A, a1 AN, Fael & & I

CEGICGIH

AT Hied 0T THTH HRAT FATS JredT Uo7 [Fhrarer JHrerar deell a8 ATIomd &1
3 IS HIVTET AT 3R & TASC FISel. IATIS Il SAMALY Feg IRFEUNT Fgrmear
BTETR HTSTdolell 318, d¥UTAT FUTAT T AUSTITR U ATeY, JRETUT=AT Hedid fafaer A
AR, 3THAT TERTSAT ST, TIT 37T ARCTAT b ST TaTdsdica fGeel ddTel el
fehecaTass ST dayuTe si¥g AT Alel Ylel TadIe auid G2r & fashfld 3@ ArdesHTd
AT e TA2E dhell. T GRATT HIFHAT [AF AT HARTHT ATeAT STl 3HA Sl Sooll
o Gget . aEcideh TTEdT ST SATHEY HUIOT, SR, TR I@TeieT FHeard
TGl HEAT, Afgellallel VTR 3T, HcATAN, TollcehY ITRITAT TAfaer 9Ra7 31T st 39 3Te .
3T grecar fhHdT AaTTHTEITAT o YIGSUTAT 3T d & AThRdr Ad ATar. 378 ¥ 3ToT A8 Y
91 ATclier &t feadifead ared 3Me Lo & ¢o T HORI FIET HBH AIHIeAT FTaTd 37Te. 37eM
aRTEAAIT 319l b VT BT TR FAHH STeTcll [T AT TG ATEY. HTTe! AN 3%
T IR STAAT HRATT Teh Abd ST e SNUATA § &he, Tl 3Tg HROT AR 30T GTRgA
8T Qe ITNETAT TSI T AT 38 ATHS NI 3o el fAeg ArehcT ATET 3712 T JSY 3718
T SR TTTETeT AR TR o bo-¢o TFh STeTctell T2l Gl STl 31T Sl el § HET
g1 ATEUTIT SRATeTT QMSTUTR FATET 372N HAHHAT HEIHAINT STeTcll JogT JooT RS Hidlel 377
HeMersT g

QT TASTEIT HTSY HRTErehieT GZIH HIfgcdTa 3iTeehi TR aTuR dhetell 3Te. ATHLY fafaer Hest
Y ARG TAARTIA dearse fafediisar gEad scamr
ety faeme 3eger:

2. 37T ITTOT TR IATAT 3TFATH 0T
R. HIHHIT Hs FHATSICTS TATIEr Teehia GIUTAT TROTAT 3TEATeT Hior

AT FT T 3T HRAT

fereraae fafRrse e aRTEIA orsterean 3 #ATer oR ST Tt dis fAeauh
FIOITT ol FUTH JTTFheT g1, YA TFdTell 0T JUeAT cA9eh 37T hed TEEm
SITaTdT CATTHR 3Tl T 3107 ScdTeaATe hidshd Arild oETdTd. HATICT TATOM 3&eledn
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T AT FRISTHIOT greq hIuATRIT Hald AMTTATATRT AT AR, JTHhed TTHIT: T
YT GIAT AT T ATIETT AT fehall 31TeIeh el TST T ol TAR Shell SATll. ToIe &1 SaroN Hb
Shel QTeaTa®eT HTelell 38, 3T Hehed ATSATET ffeer 3ra= B Aol HEMAT anT 3
Iy TaYIeh HEETA FeT Hlged ALY Sdd 3. 3T 7 A JHeTo=eh [aRIse e
aRfErclet emsrelea 31T Fafer STHR STAT Tt dis fResauly wuar sell #7gurat 3rdidameq
B, Ycdsh Il HECAol JIHbhod IWET oHElAl IEER 39 @ 3oy
3cUTGATd SishHA AR FIUT ARTAT. FAGT THATONA eIl ATl hIJ&THAI0T JIcd
HIUGTHT HELCT AMHATTET FRTAT AR, IR TGN TehT aoT T Il Y cATIETT Hadl
fohar 3178 Frer WaT HRAT AT TAR FHell FATAT SATHALY FATATATST dHTH Hehrdl AREAR faR
Hell gTfgst. FATTARST FATST TTAT fAATOT X UATHTSY HARY TR SRATAT TITATIT AT
U3eT SIS Ahdl. TS GATATAT (Inclusive policy)dROT TGN HTaTS 3. THbeT ATST
IEATAT SRMMelTer 1o IRTEUH FHATST cqaEAT, AT HGEAT, Goehlboled TR, e
YT, Giafis fRASTT syaedr, ordl IRTY STaedl, VSEIRredr G, 39T ST,
GAUTABUITH! AT, SISl ARNR [AaR 8ot 3icaraedeh 3iTe.

rdaFeT 0T FATSS I g

e 918dT 3dHFeT § T AT (Inclusive)3rTd. SRS S2ATATS dHTH STeldd
e arerer ST, 31 TTET HIATAT ATATTIh IS Bceh [aaRTd Ydel UTigsl ST hl-

¢ HIATTSTeR STef- Social Side

RISy §T9] -Political Side

3.3111¥ 151 -Economic Side
¢ . |IATISS 919 (Social Side)

HRT HATSAT 3eieh aNTArge AT TIGAT 3T eliehiall faRIY 38R a¥ el Fradia
ollehieTT faseh TR 31T T 1GEsT I, ATHEY FaAT 0T TIdSAT ATATET HATARN Ll
Sl SYTHITCAE! TRl HHATHDS SRTTdeh HHACATCATS Alehiall SITcTTHR SHAHI 1T ATl
€ e T 3Tg. HIHATTTh AT ITeT FTHATISTh STo] & 3TdeT AT Hesrarar d ST foser
I 31T HIATTSI goeaAT FHATE [dehrrel HET SeATaR TR FAATdr o g2, Sifed, &, qof
Ara&s] cAfFd safdd ALY A Foldl FHTEL. AHASS TCHTAT ATH YA HIOTeTal IUeF
TSehST =27 TR 37919 S ST AT HATSIA S ool ATl Tceh HTgel HaT o hIoTedTer
STTTer 318 Tl TR Hed AT AT STy FHT HIATGIS w1 Hehedst ALY faHsT A afeg
R 39faTaT 3Me.

. TSI a9 (Political Side) ATATSIH #ITATTAT HeheUaldlel ST STS[d THEITA
FRICATT IS AT STerar AL FRAT Il AT FRCIHAR TF TAT AMTA FATHATT
SATTRERIAT TATeT STl UH YATIT TR wATISITET AehT. g TAT 37T THTToTeh AT
ST S15] FEUIAT ASel. AEATdeh Tl ATl HA Gl HIcAT 314, GIh2mET QATHeA

Vol. I - ISSUE — CXXIIl 28 Feb. 2025 SJIF Impact Factor : 8.542 Page - 80




Worldwide International Inter Disciplinary Research Journal (A Peer Reviewed Referred) ISSN — 2454 - 7905

SITEUT IS, HIHTHAY T Hed IHciTel, AT FAT T 3ol g Hald Hgeard!
J19 FEUTS! JSThIT STaEAT &1 dd ATHIGIh g 3T =31 ITed huATHTST Tce1efier Tgrer
31T 31ETdT 318 3UTaTd 31Te.

3. 3nfde aTS] (Economic Side )

gIEdTdeh UTgdT ATdTToTeh A=y Taadr 31foT 37cdd Agcdril 919 FgUTal 31T a1 8.
JTHAEY Ycdeh SHFTell G UoTR @ aR19fT SiaeT SIoarardy 3aede o 3o, a&7, f&anT,
TRIGTOT, 3TRYe AT INSCT Goreh FEULST THBUATH Tedeh STUT §ehaR Jgall. 31Tk &A1 FATTAHTS!
3TITH I Gorell HgedTa! 919 FEUTS AT 3T edcard 3elell fAvaa= s e g gr g
ST FHAT BId TG o [IRTHTAT ATCATE [FAATOT GIOTAT a¥c] @ S oITHT=IT HrIer g
FATATEAT {G ERI GIgree =A1er Aradie 3Mf¥eh #ara TA19 §IUTR AT 8 e Jod 37Te.
TEIT: 3T ~ITATEAT STl HTOTAT ATUTHI redT YT Tohlec d&e ShIUTCATET FehraT
HSHTT BT HTAT AY. TATAT THTT HIFATATET THTT ddeT ol ST, fhaTed ATATIET ol USTIR
HIUTTEITET f&ell ST 1. AT FETAT goe T TIUATT JUTAT she; F T HALhRAT fafaer
ISTATT oITH § Ucdeh STaaToll [HTold UTigat.

AR T RIS STedrd 3THbed TGL AT I AN 79T hed 31amd
SAHEY HANSS &5 (Social Side), TsThra a9 (Political Side), 31T aTs] (Economic
Side)dTar ARMEAR AR Shell SITAT o 3H hics ATHEY HTAUT ST HTEIT 3 FFUTAT TS,
RcTelter 3T garom anfor aie:

e TTEdT HRAT 3Meh FURUTET hRIshH $33¢ YT A TAUATT A 3HTE. M
GURUTHEY STRET HeT HIUITATS TR H1sh ITHUAT Telell 31Te. e e aramd Femon
813l 3cdTee, ISR ATHEY aTE gigel 0T GIRGT THTUT AT glsct 372l YIROT FHcATar 36T
gIcil. YUT eI &TTd ATH SIRGIATIT YA BREMT 8¢ Sielell 3Tead aTel. JlsTeT N Haed
ST, TE. Y. I[TAT FAT A ¢¥ A 2]%0- ’¢ AT FHlTatid HRATcer TR eladi Tl 3.2
TFFTSAl BT SO, TOUT £R_¢2 o Qb AT FHIBIA FgUTerd 3T FURUT FIBId GIRgAT exadt
T e Teh CeFardieil B SATell. AT Il T G2l ScTGATT EEIS 9.6% o a6
BIeTET STREAT JHTOT BRI el STTel ATEY. £33-%Y ALY aTRGIRY Wlellel allehid THTUT 39.0%
gl R {9Rl ALY STRGATTIT FHTUTA 316.23% Tid a16 STt .12 31 SIRgATd 2.16% o 916
SATOlT. AT SIS GRATAI 3Gt Jetiet 6.86.¢% B,

AR

HRATCHT HIATATITS T9T Feol UTigol. HehY 0T AT TSST HATST TeAT SHRTATHT
AT R HHT 3T AT dAlehiehs fIAT FT8T GUT IR AT, Hhdes 36T YTolel 3rddahed
3T AAUIR ATEN X HATSATS HId Oeahdl ea19eh [dar 8ot 3cdd IR 3Tg. 33T
SUIfdeh eliepl<ll HFAGRT aTolell fadel. SXTdeh ERTOTE 1T Hoeel fEHeT AT FgULT 39
FIGMT TAT FIATAT HHTSITATST 9 Uchidl <I9eh AR gIoT 37cdd 39T e, [
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3TRTEST ST SFATeAT Helld IR Yeial 8l 1?2 o T fohar Qe 3¢ hr?
IrATET faaR 10T IR 3TE. 3ed, I fAaRT 3177 37for RAeqor A7 a1l Fafudd Nererear
SATATT T ITaTer [ gIuT IR 3118,
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